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Government of the Straits Settlements $5 dated 
1st September 1898, No. 'f 00001 

The First banknote to be issued in the Straits Settlements will be sold at the Spink Auction 

in Singapore on 25th June 1994 

The Bill Benson Collection of World Banknotes and other properties 

will be sold at the Spink Auction in London on 6th October 1994 

A superb group of Hong Kong Banknotes and other Oriental and Australasian Banknotes 

will be sold at the Spink Auction in Hong Kong in the Autumn 

For further information on any of these sales, please contact 
Bamaby Fanil or Richard Bishop on 011-4471 930 788S 



SPIN K& SON LTD, 5,6 & 7 KING STREET. ST JAMES’S, LONDON SW1Y6QS. ENGLAND. TEL: 071-930 7888. FAX: 071-S39 4853. TELEX: 916711 
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The I.B.N.S, Journal is published quar¬ 
terly by the International Bank Note 
Society, a non-profit educational soci¬ 
ety, and is distributed free of charge to 
its members* Founded in 1%1, the Soci¬ 
ety now has a membership of approx¬ 
imately 2200, with representation in 
over 80 countries. 


MEMBERSHIP DUES & FEES 


The current annual dues, in U S. 

Dollars 

and U. K. pounds, are 



Regular membership 

$17.50 

01.00 

Family Membership 

2250 

1400 

Junior Membership 

9.00 

550 

Life Membership 

300.00 

187.50 

Euro Cheques, add 


,50 


Applications for all categories of mem¬ 
bership may be obtained from the gen¬ 
eral secretary or the assistant general 
secretary. 

Changes of address may be sent to the 
general secretary, Milan Alusic (address 
next page). 
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Size 

1 Issue 

4 Issu es 

Full page 

$160. 

£100* 

$550. 

£344, 

Half page 

90. 

56, 

310. 

194. 

Quarter page 

50 

31. 

175. 

109. 

Eighth page 

28. 

17. 

100. 

62. 

Classified 

.30 

.19 



Minimum 

9. 

570 




No agency CTotimissinns granted. 

A 10% discount is allowed provided 
payment is received with the advertis¬ 
ing copy Lists must arrive camera ready 
Special positions: $25 or £16,00 extra, per 
insertion. Half Tones: $10 or £6.25, first 
insertion, not subject to discount. Ac¬ 
counts are diie and payable within thirty 
days. 

Classified ads are also accepted. The 
rate isBGtf or I9p. per word, minimum 30 
words ($9,00 or £570). No discounts are 
allowed for classified advertisements; 
payment is required in advance. 

All correspondence relating to ads, in¬ 
cluding payments and copy, should be 
addressed to: 

Joseph E. Boling 
P.O. Box 8099 

Federal Way, WA 98003-0099 
(206) 839-5199 ' FAX (206) 839-5185 

Ad dtadllae£ 15th of January, April, 

July and October, 

or to the U. K . Advertising manager: 

Pam West 
PC. Box 257 
Sutton 

Surrey SM3 9WW, England 

Telephone: 081-641-3224 

Ad deadlines: Hi of January April, 

July and October. 
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President's 

Message 

My, how time does fly when you're having 
fun! It seems hard to believe that almost two 
years have passed since I wrote you my first 
"President's Message," and now here I sit 
writing my last, 

My tenure as your president, especially 
during the first nine months, was an inter¬ 
esting experience, to say the least. And al¬ 
though all that f hoped to see happen within 
IB. NS didn't, I leave office with a "warm 
fuz^y" feeling that our society is a little 
better now than it was then. For this lean 
take very little personal credit. Those good 
things that did happen did so because of the 
dedicated service of a multitude of fine 
people who really make LB.N.S, what it is. I 
recognise the danger inherent in singling 
out individuals for recognition: you invari¬ 
ably omit one or two who are equally de¬ 
serving, and certainly more than a few who 
believe they are. So I apologize in advance 
for any "sins of omission" 

Vice President LANCE CAMPBELL, into 
whose-hands I will soon pass the president's 
gavel, has done yeoman work in a variety of 
areas too numerous to mention. STEVE 
FELLER'S editorship of Vte Journal has been 
northing short of superb, and The journal 
itself gives better testimony to this than any 
words of mine could. Without MILAN 
ALUSIC's day-in and day-out service as 
General Secretary, I.B.N.S. would disappear 
almost overnight! I doubt if many people 
really appreciate the effort that he puts forth 
and just how absolutely critical is the work 
that he does. A similar accolade is due SALLY 
THOWNEY, J.B.NS.'s Assistant Secretary/ 
Treasurer in t h e U K. Those fami liar wi th the 
circumstances of the situation when she vol¬ 
unteered to take the job would agree that to 
say she inherited a mess would be an under¬ 
statement. None of us can thank her enough 
for all that she has done and continues to do. 
Twice, sometimes three times, a year you 
receive an I.B.N.S- auction catalog. It doesn't 
take much imagination to realize it takes a 
lot of work to run the auction, but I doubt if 
anyone who hasn't been closely associated 
with it really understands just how much is 
involved. We all owe Auctioneers BOB 
BROOKS and ROY SPICK a resounding 
vote of thanks for an important service per¬ 
formed in an outstanding manner. MIKE 
TURNER'S compilation of a comprehensive 
index of alt the I.B.N.S. Journals from ''Day 
One" was a truly significant, achievement.lt 
is work like this that really supports the 
Society's achievement of its often 
underemphasLzed educational objectives. 
The annual spring LB.N.S. European Paper 
Money Show in Maastricht, Netherlands, 
quite deservedly has been hailed as the best 
paper money show in the world. This event 

continued on Page 7 
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Editor's Column 

Spring has, at last, appeared in 
Iowa. The winter past was fairly 
rigorous with temperatures reach¬ 
ing as low as negative thirty five 
Celsius and this is not using the 
pseudoscientific wind chill value, 
rather this was the actual thermom¬ 
eter reading! With the spring comes 
word that the seventh edition of 
the standard Pick catalog has been 
printed. No doubt many of you 
will have your own copy as you 
read this. It seems obvious to me 
that this book is an absolute must 
for every collector of paper money 
This month represents the fifti¬ 
eth anniversary of the Normandy 
invasion during World War II, Ap¬ 
propriately, the second and much 
revised edition of the Schwan- 
Boling classic on world war two 
numismatics (paper money coins, 
medals, bonds, and other fiscally 
related items of the war) is finished 
and is due out at any time. Please 
see related story on page 34 of this 
issue. This is another must have 
book, in your editor's opinion* 

I recently viewed the movie, 
Schindler s List. A powerful and 
moving account of an unlikely hero 
who saved over a thousand from 
murder at Auschwitz I commend 
this film to you* Paper money cob 
lectors wilt be pleased to know that 
the movie correctly shows Oskar 
Schindler using German occupa¬ 
tion currency in Krakow. In par¬ 
ticular, I noticed copious quantities 
of Pick 103, a 100 zloty note issued 
in 1941 for the General gouveme- 
ment, the name of the German 
controlled puppet government in 
the center of Poland. 

My survey of replacement 
United States one dollar notes 
found in the Coe College Physics 
Club pop machine is currently at 8 
out of 1339 which translates to 
0.60%. This is very close to the pre¬ 
vious result and remains consis¬ 
tent with what one would expect. 

My best regards to all , 

Steve Feller 

Editor 
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GET RIGHT ON THE MONEY WITH 
THESE GREAT REFERENCES! 


STANDARD CATALOG OF WORLD 
PAPER MONEY 

7th Edition Volume ti 
General Issues By Albert Pick 
Edited by Colin Bruce II and Neil Shafer 
8-1/2" X 11" t hardcover 10,000 photos, 
approx. 1,200 pages, $55.00 

This revised and thoroughly expanded catalog 
enhances its reputation as “the" reference book 
lor nationally-circulated legal tender over the 
last 300 years. More than 22,000 notes are list¬ 
ed, including over 150 new notes from emerg¬ 
ing nations like Estonia, Latvia. Lithuania, 
Bosnia-Herzegovina and Macedonia. You'll 
also find over 10,000 illustrations to help you 
identify issues quickly and easily. 


STANDARD GUIDE TO SMALL-SIZED 
US. PAPER MONEY 

By Dean Oakes With special contributions from 
Michael Crabb, John Schwartz, Peter Huntoon 
and Bernard Schaff 
6" x 9* r softcover, approx. 250 photos, 

300 pages, $24.95 

More than 250 large, dear photos are the focat 
point of this all new reference. Positive identifi¬ 
cation is easier on the eye. Listings include 
more than 14,000 serial number blocks and 
groups, and accurate, up-to-date valuations for 
thousands of issues from 1928 to the present. 
Updated printing figures and a concise, but 
comprehensive history of modern U.S. paper 
money, make this the most complete treatment 
of small-sized US. paper money available! 


WISCONSIN OBSOLETE BANK NOTES 
AND SCRIP 

By Chester L. Krause 

8-1/2" x 11", hardcover, approx. 1,000 photos, 
500 pages, $39.95 

Respected collector and author, Chester L. 
Krause, presents the most thorough treatment 
of obsolete Wisconsin bank notes and scrip 
from 1836-1865. More than 1 s 000 of these rare 
and beautiful treasures are illustrated with 
large, sharp photos that aid in identification. 
Prices are also listed in this landmark edition — 
in up to three grades of preservation. 


Please print dearly 

Your Name __ 

Address_ 


( ) Check or money order enclosed 

(payable to Krause Publications) 

Credit card buyers please complete the following: 

{ ) MasterCard ( ) VISA 
Account No._ 



City/State/Zip-- Expiration Date: Mo._Yr. 

AQ1 

Phone (____} _____ Signature__ 

BOOKS 


Qty. 

Hem Code 

Item Title 

Price 

Sub Total 


PM7 

Standard Catalog of World Paper Money, 7th Edition 

$55.00 



HP3 

Standard Guide to Small-Sized U.S. Paper Money 

24.95 



OW 

Wisconsin Obsolete Bank Notes And Scrip 

39.95 


Shipping and Handling* 


Subtotal 


Wl residents add 5.5% sales tax 


Total Enclosed 


* Please add $250 tor postage for the first book and $1,50 for each additional book. Addresses oulside ihe US add $500 per title ordered for postage and handling 


MasterCard & VISA Cardholders save time by calling toll-free 


Mail to . « 

krausc 

4 ^ publications 

800-258-0929 DeptAQi 


Mon - Fri, 6:30 a m. to 8:00 p.m. * Sat. 8:00 a m. to 2:00 p.m., CST. 
General business phone 715-445-2214 Mon -Fri. 8:00 a.m, to 5:00 p.m. 


700 E. State Street * lola r Wl 54990-0001 


3 
















































I.B.N.S. JOURNAL 


Letters to the Editor 

Dear Editor, 

Hello to you. The general manager 
of Banco de la Republica of Colom¬ 
bia, Dr, Miguel Urrutia Montoya, 
announced that on September 1, 

1994 a bank note of 20,000 pesos will 
be put into circulation. It is a large 
denomination of paper money in 
Colombia, The bank note will be 
printed by Banco de la Republica in 
Bogata, Colombia. The silhouette of 
the poet Jose Asuncion Silva will be 
on the paper money. 

Cordially , 

Prof,\ Jaime D. Whelpley 
LB.N.S ., M248 
Apartado aereo #25-3 9 
Barranguilla, Colombia 

Dear Editor, 

A MOST VICIOUS FORGERY? 

We have seen during the past few 
months overprinted BANQUE DE 
L'INDOCHINE notes from Djibuti of 
the Pick 12 and 13A types. 

All of these notes originated from 
the same source, a Hindu dealer 
from Djibuti, H.P. Rupani, who is 
equipped with a fax and a telex and 
has developed a very aggressive 
selling policy for these two notes. He 
is doing so at low prices to, it seems, 
a lot of dealers around the world. 

Quite oddly, this dealer wrote us a 
letter on October 14,1991, offering 
various more common Djibuti notes. 
We answered through fax, explain¬ 
ing we were specialists of French 
Colonial notes, had a very large 
stock and that we would be very 
happy to buy rare notes. We had 
never heard about him until these 
forgeries were noticed and their 
origin searched. 

The notes have two important 
characteristics: 

a) the serial number does not fit 
with the archives figures as 
stated in Dr. Kolsky's book Lcs 


hillets de la Banque de I'lndochine 
which Rupani obviously does 
not know. 

b) The overprint is fresh and new 
on circulated notes that show 
much more wear than the 
overprint. 

The quality of the overprint is so 
good that it is extremely likely that 
the original die has been found and 
used on virgin notes. Of course, it 
would be possible to forge the 
overprint with modem printing 
technology, such as a computerized 
laser printer, but it is more likely that 
the original die has been found. 

This is not uncommon as, for 
instance, a French collector has the 
original dies for overprinting the 
French provisional "NF" series (Pick 
69 to 72) or a famous Canadian 
dealer has the watermark dies of 
several Indian series. 

The archives of the Banque de 
I'lndochine, according to Dr. Koisky, 
says that uncirculated series were 
overprinted with the rectangular 
overprint "B .LG Cote Francaise des 
Somalis" with the following serial 
numbers: 

Pick 12: Alphabet 

23 letters UVXY 

24 complete but WZ 

25 complete but WYZ 

26 complete but WYZ 

Pick 13A: 

Alphabet A9 to W9 

We have never seen one of these 
two notes with serial numbers that 
would not fit in the frame before late 
1991. Since then, we have seen the 
following numbers, all originating 
from Mr. Rupani through various 
dealers: 

Pick 12: U.22 152 and C.23 167 

Pick 13A: S.7 328 

According to Mel Steinberg, many 
more notes appeared recently on the 
market in various countries {includ¬ 
ing Norway!), all coming from Mr. 
Rupani. 


For these notes to have been 
genuinely overprinted during 
World War II, the archives would 
have to be wrong and the overprints 
should have been less circulated 
than the notes. Nevertheless, as a 
doubt always has to be kept in 
mind, we would be very grateful to 
receive from other collectors or 
dealers the serial numbers {if 
possible with photocopy) of these 
notes with the year of purchase and 
the origin. If a note with a "wrong" 
serial number had been bought 
before Mr. Rupani went into busi¬ 
ness (1991) it would prove the 
archives to be wrong and the whole 
matter should be reconsidered. 

Michel Prieur t 
2.B.N.S. LM #82 
Compagnie Generate de Bourse 
46, Rue Vivienne , 75002 Paris 
Phone (1) 42 33 25 99+ 
Telecopie (1) 40 41 97 80 



Questionable Pick 13A 



Questionable Pick 12 
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Dear Editor, 

I have just received LB.N.S. Journal 
VoL 32, No. 4/1993 and would like 
to comment on the article "Military 
Currency of the 2nd World War." 

The emergency note pictured on 
page 22 and quoted as "Vlile de Spa 
5Fr - emergency date 15.5.1940 - 
during battle of France" is actually a 
Belgian emergency note issued 
during the Belgian campaign (May 
10-28,1940) in the Belgian city of 
Spa. 

Spa is a small town located in 
eastern Belgium, quite famous for its 
natural springs. 

Thank you for your excellent 
publication. 

Sincerely, 

GuyG. VanKeer f I.B.N.S.#2547 
Avenue de iOptimisme 21 
B-1140 Bruxelles, Belgium 
Phone 322/734.79.36 


Dear Editor, 

Ref: Error in Mauritius one 


thousand-rupees notes. 



Mauritius 1000 rupee note 


Recently I received a Mauritius 
currency note of face value Rs. 1000. 
I noted a minor error in this note. 
The value mentioned in the Tamil 
language on the note should be 
aUdfti ffitimll,'' but is printed as' 

' QWTUI " The dot on the last 

letter " III " is missing, There 
is no word in Tamil language like 
" OUIUI." It does not carry any 
meaning at all. 

I brought this to your notice in 
the hope that this information will 
help other members of the society. 


Thanking you. 

Yours truly , 

T.A. Thurairajah, 

I.B.NS. #6405 
370 McGowan Road , #2407 
Scarborough , Ontario , M2/I/3 
Canada 

Dear Editor, 

Collectors of French paper money 
have recently discovered the new FF 
50. It pictures Saint Exupery, a 
French aviator, bom in 1900, who 
played a great part in establishing 
air links between Europe, Africa 
(Dakar) and South America in the 
twenties and thirties. He is also well 
known as a poet and novel writer. 
(See M.A. Smith, Knight of the Air f 
New York, 1956.) "Le Petit Prince" 
has been internationally printed. He 
disappeared at sea during a flight 
between Corsica and the French 
Cote d'Azur at the end of the Second 
World War. 

I would like to report two recent 
anecdotes concerning this note. 

The note is dated 1992, but was 
issued on October 20,1993 for the 
first time. That is the reason why, in 
the south of France, some people 
alerted the police. They thought that 
a '92- dated note was a forgery. 

More recently, a printing error 
was located. It involves a vowel 


accentuation on the second E of 
Saint Exupery. This name is written 
vertically on the face under a plane. 
Employment of an accent is inaccu¬ 
rate. Next issues should be cor¬ 
rected. 

My personal thanks for your 
time and energy spent on LB.N.S. 

Sincerely, 

Lucien Beaudouin 
LB.N.S. #5554 
47, boulevard Albert Premier 
35200 Rennes France 


Dear Editor, 

I have recently discovered a spelling 
mistake on the Egyptian 100 pound 
note of 1979 (P47—6th edition). I 
have not seen any of the notes, but 
the illustrations which appear in 
Pick 1 and Monestieri clearly show 
the mistake. 

On the back is commemorated 
Egypt's most famous son, 
Tutankhamun. Unlike normal 
mortals, the members of this society, 
the Pharaohs have five names. These 
are respectively the Horns name, He- 
ofthe-Ttvo-Ladies name. Horns of Gold 
name, and the two names which 
appear on the note, i.e. the He of the 
Sedge and Bee and the Son of Ra 
names. The two cartouches which 
bear these names on the note are 
shown in Figure 1. 


50' S’ EXUPERY: LE f DUNE NOUVELLE GAMME. 



Pamphlet for new Bank of France 50 francs. 
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The Sedge and Bee name is 
correctly shown, and as those who 
can read hieroglyphics can see, says 
Nebkheprure (The-lorldly-manifes- 
tations-of-Re). 

However, the name by which we 
all know this Pharaoh, his Son of Ra 
name, is incorrect. Figure 2 shows 
the correct rendition which, when 
compared to Fig. 1, shows that there 
are two characters missing. These 
characters are the same and in reality 
represent loaves of bread. The sound 
value of the characters is "t" which 
appear on either side of the quail 
chick (sound value "u"). In sequence 
these make the start of his name. Tut. 
By the side of this is the Ankh sign, 
while above appears the name of the 
God Amun. Taken together we have 
Tutankhamun (Living-image-of- 
Amun). 

The three characters below the 
anme are a shepherd's crook, being 
an abbreviation for "Ruler/' a pillar, 
abbreviation for "Heliopolis," and a 
flowering sedge, abbreviation for 
"Upper Egypt." Heliopolis of Upper 
Egypt is another name for the city of 
Thebes. The title at the bottom of the 
cartouche, therefore, says Ruler of 
Thebes . 

The Son of Ra name on the note 
says Uankhamun (U-image-of- 
Amun) which is not the same. It is to 



be hoped that the bank authorities in 
Egypt will, in the future, ensure that 
artists show proper respect to their 
illustrious forebears. 

1 Albert Pick; Standard Catalogue of World 
Paper Money, Krause Publications, Ioia. 

2 Martin Monestier; The Art of Paper Money , 
Quartet Books, London, 1983. 

Barry Hetherington 
LB.N.SM318 
22 George Street 
Darlington Dll 5DW 
County Durham , England 


Dear Editor, 

I've made available to collectors A 
Comprehensive Variety List of Scottish 
One Pound Bank Notes Issued Since 
1915, The list covers 126 varieties in 
extensive detail and includes the 
periods of issue, printer's imprints, 
sizes, rarity, bank officer's titles, 
signatures, descriptions and security 
features. An introduction describes 
printer's imprints, defines a rarity 
scale, offers valuations and includes 
a brief history of Scottish banks in 
this century. It is illustrated with face 
and back views of 31 Scottish one- 
pound notes. I don't believe any 



other reference describes so many 
varieties, in so much detail. 

The 40-page variety list is avail¬ 
able by mail from me. U.S. residents 
can receive a copy for $4.00, post¬ 
paid. Collectors outside the U.S. 
should send US$4.00 in cash or an 
equivalent amount in new bank notes 
of their country. Adjustments will be 
made for residents of countries 
where a close approximation of 
US$4.00 is not possible. For example, 
residents of the U.K. who send a new 
five-pound note will receive four U.S. 
dollars in new notes as change. 
Checks or money orders from outside 
the U.S. are not acceptable. 

Sincerely , 

John Martin, LB.N.S. #6727 

7864 Toland Ave 

Los Angeles , CA 90045 , U.S.A. 


Dear Editor, 

No doubt you still have vivid memo¬ 
ries of the bulk sale of British Armed 
Forces Special Vouchers by Phillips of 
London in 1991. As you know, over 
17,000,000 notes were sold in this 
auction in one lot. Very little is 
known about the origin, history and 
use of these vouchers and the details 
which are available are largely 
inaccurate. 

The true and sometimes astonish¬ 
ing facts about these vouchers that 
have been buried in the official files 
for over 45 years are now published 
(in English) in my book which is 
available now. 

Here are some of the facts this 
book contains: 

* the actual printing dates for the various 
issues of these vouchers, 

* the cost to the British taxpayer of black 
market practices during the early post¬ 
war period was some 58 million 
pounds before the vouchers were 
introduced as a counter-measure, 

* all the vouchers contain secret printing 
marks to foil would-be counterfeiters, 
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InMemoritim 
DAVID PATERSON 

It is with very great regret that Argyll Etkin announces that shortly before 
Christmas the death occurred of David Paterson, who had been a member of 
the company for six years. He started work in the gallery in September 1986, 
and, due to ill health, retired in June 1992, David took up stamp collecting late 
m life, when he returned to the United Kingdom, having spent twenty-eight 
years abroad. The stamps which intrigued him most were those from the 
smaller islands and territories of the British Empire, also those of Cyprus, Malta 
and Gibraltar. David changed employment to the philatelic world from service 
in the oil industry and local government, and started work in the Strand for 
Stanley Gibbons, where he spent seventeen years as stock controller, collectibles 
specialist and marketing executive. When he came to Argyll Etkin, he was 
responsible for the gallery displays, handled the advertising and assisted the 
sales department From his desk at the front, he was known to the majority of 
the Argyll customers who called at Conduit Street and was always helpful and 
cheerful in accommodating their needs. 

David's personal interest was military history, a subject on which he 
collected many books, both antiquarian and modern, and he was well known in 
the field of military medal collecting, often attending fairs and shows around 
the country, adding to his ever~gr<nving collection. David also collected 
commemorative china produced during the Great War of 1914-1918. For his 
holidays he used to enjoy travelling to the sites of historical battles where, with 
like-minded friends, he would be able to learn about the fighting and the 
strategy. 

He ts much missed by his colleagues at Argyll Etkin, his cheerful tempera¬ 
ment, his ready wit and his large personality will not be forgotten by those who 
knew" him and worked with him. David leaves a widow, Frances, to whom he 
was married for forty years. 

David was for many years the manager of the bank note business, Stanley 
Gibbons Currency Ltd., and travelled extensively to USA etc, to paper money 
shows. He was well known to many collectors and just about all dealers round 
the world who regularly visited'Stanley Gibbons. His collection of Chinese 
paper money will be sold at Phillips auctions. He died at the age of 62 after a 
tong arid courageous struggle against cancer. 

Colin Narheth/LB.NS.LMM 
6 Hall Place Gardens 
Si. Albans, Herts AL1 3SP 
United Kingdom 


* the First Series was printed on paper 
destined for a special issue of BMA 
notes for Siam, 

* beside the familiar brown laminate 
tokens, metal tokens were also 
produced, 

* the Third Series vouchers were not 
printed by De La Rue, although the 
vouchers carry the De La Rue name. 

These and many other fascinating 
details are now available in this new 
publication which is of special 
interest to bank note collectors and 
military historians alike. It contains 
over 140 illustrations, as well as the 
locations and descriptions of the 
secret printing marks on the vouch¬ 
ers. There are over 50 tables with 
previously unknown facts. It con¬ 
tains a full catalogue of all vouchers 
known to date, including quantities 
printed and the geographical areas 
in which they were used, and a 
tremendous amount of intriguing 
background information about the 
political and military aspects of 
these vouchers as well as production 
and logistical details. 

This book of nearly 290 pages 
(measuring 17 x 23 cm) is soft 
bound, sewn, and printed on high 
quality paper. 

The book retails for £10.95. It 
would be particularly interesting 
with a set of 7 of the notes sold in 
the Phillips auction, which are still 
readily available from regular 
outlets. 

Dealer discounts are available. 
Postage and packing will be charged 
at cost. Delivery is either by airmail 
or surface mail, as instructed. 

Payment of your order can be by 
check, drawn on a British bank, or 
by Eurocheque.U.S. collectors can 
order at $20 from BNR Press, 132 E. 
2nd Street, Port Clinton, OH 43452- 
1115. 

Kind regards , 

Theo van Elmpt 

Bieslook 80, 1422 RS Uithoom 

The Netherlands 


President's Message — continued from Page l 

would not be so without the unbelievable efforts 
put forth each year by second (soon to be first) vice 
president JOS E1JSERMANS, He has made 
LB.N.S. a tangible reality on the continent. 

Last, but most definitely NOT least, I want to 
recognize and thank WELDON "BERT" 
BURS ON for his work as chairman of the griev¬ 
ance and discipline committee. This thankless job 
is probably the most frustrating, least appreci¬ 
ated, most unpleasant, but absolutely necessary, 
one in all of LB.N.S, Because of Bert and his 
dedication, our members have had a truly effec¬ 
tive point of contact for redress of valid griev¬ 
ances. It has been largely through Bert's singular 
efforts that the LB.N.S. Code of Ethics has become 
a meaningful and effectively set of standards to 
which all members must adhere rather than a 


nice-sounding something to which people just 
pay lip service. During my tenure as your presi¬ 
dent 1 spent more time working with Bert than 
with any other officer in the Society. 1 have come 
toadmireand respect the man. Someday, if LB.N.S. 
is lucky, Bert may deride to run for president. I 
hope he does because he would be a great one! 

So that's my "swan song," folks. I'd like to 
dose it by repeating the sentence with which 1 
dosed my first President's Message to you: "And 
of you, 1 make but one request: get involved, in 
whatever way brings you the most satisfaction, in 
your LB.N.S, and do what you can to help make it 
even better," 

Best wishes for continued happiness in our 
wonderful and rewarding hobby, 

Clyde M. Reedy , President 
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More Gulf War Propaganda Bank Notes 

by Herbert A. Friedman, I.B.N.S. #4374 


There are certain dangers in being a 
so-called "'expert/' We tend to hear 
those facts that we expect to hear, 
and we fail to notice new data when 
it is presented to us. This was made 
painfully clear to me recently, as I 
played some audio tapes that were 
portions of interviews prepared 
during and shortly after the end of 
the Gulf War. 

I made one tape about the time I 
wrote an article for the International 
Bank Note Society Journal (Volume 30, 
No. 4,1991), where I illustrated and 
translated the six Allied Coalition 
parodies of the Iraqi 25-dinar note of 
1986 (Pick No. 73). i had taken 
particular care in mentioning the 
various errors and misregistrations 
that occur on the propaganda 
leaflets. I collect errors as well as 
propaganda notes, and the minor 
color shifts were a challenge to find 
and obtain. 

I was very interested in the 
production and dissemination of the 
bank note leaflets and asked a 
number of questions on the back¬ 
ground of the operation. The psy¬ 
chological operations officer I 
interviewed on tape mentioned 
"blurry notes" a number of times. I 
corrected him, as I was sure he 
meant the notes that were slightly 
misregistered. He said again, "no, 
the blurry bank notes." I assumed 


we were suffering a problem in 
semantics, and changed the subject 
instead of asking him to clarify his 
comments further. It turned out to be 
a mistake. I later acquired a copy of 
the 4th Psychological Operations 
Group (Airborne) Gulf War leaflet 
catalog. One of the leaflets illus¬ 
trated in the official document was 
an indistinct 25-dinar bank note 
coded "1-J 25 dinar." This code was 
used for transmission purposes and 
was a shortcut in determining if 
various leaflets had been authorized 
for dissemination. Authorization 
always came from Saudi Arabia. The 
catalog (sometimes called "product 
book") bank note is a bit different 
from the one pictured in my original 
1991 article. This new note bears the 
Arabic serial number 0702256, 
whereas the early notes bore the 
number 0473385. The message on 
the back is also much shorter. The 
original six bank notes had long 
messages. The new bank note 
leaflets have a one-sentence propa¬ 
ganda statement. There are four 
different texts. They are: 

1. Saddam lives in luxury while 
you and your family starve. 

2. Saddam has made your money 
worthless while he hoards gold. 

3. No amount of money will buy 
back your honor. 


4. You cannot cleanse your hands 
when they have been stained by 
the blood of decent Arabs. 

The story of these new notes is 
rather interesting. As I mentioned in 
the earlier article, there was much 
conflict between the United States 
and the Coalition partners on the 
type of propaganda to be prepared. 
The United States wanted to 
threaten, others wanted to tempt. 
Americans warned of death and 
destruction by overwhelming armed 
might, the Arab partners offered 
teas, fruit and desert hospitality. One 
brightly colored Arab-sponsored 
leaflet, code-named "Sunset," 
actually showed a silhouette of two 
soldiers walking hand-in-hand into 
the distant desert with the text "In 
peace we will always remain 
united." You can imagine how that 
went over with American combat 
troops. Curiously, although Ameri¬ 
can troops snickered at the Saudi 
attitude in the early days of the war, 
these same soldiers slowly came to 
realize that the softer propaganda 
worked quite well. The Saudis 
understood the Arab mind. 

The same sort of problems 
occurred when it came to producing 
bank note propaganda. The United 
States used such leaflets in every 
recent war, including Grenada, 
Vietnam and Korea. The U.S. firmly 



Face and back of the "blurry" variety of 25-dinar note produced in Saudi Arabia under CENTCOM auspices. 
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believed in the value of currency as 
propaganda. The most dedicated 
enemy will stoop to pick up a bank 
note on the ground. The Saudis were 
worried that the counterfeiting of 
currency might get out of hand. 

They were uncomfortable with the 
entire concept and believed the 
Iraqis might strike back with coun¬ 
terfeit Saudi Arabian currency. Their 
fear that the United States might 
attempt to produce a better imitation 
of the Iraqi notes may have been 
justified. In the book Triumph without 
Victory, the staff of U.S. News and 
World Report states that the adminis¬ 
tration discovered that Saddam's 
currency was prepared outside of 
Iraq. The authors say that Washing¬ 
ton persuaded the printers to 
counterfeit the currency, which was 
then distributed to Kurdish leaders 
in an attempt to destroy the 
economy of Iraq. In a conversation 
with an assistant managing editor, I 


was told that "we were unable to 
develop more than the barest 
outlines of an operation code-named 
'Blink, Saddam, Blink.' We were told 
that the operation did involve the 
infiltration of counterfeit Iraqi 
currency into the country..." 

The Saudis feared the American 
urge to produce a high quality bank 
note and argued that the leaflets 
should be purposely blurred. That 
way, there would be no chance that 
the Coalition could ever be charged 
with the counterfeiting of another 
nation's currency, as America had 
been during the war in Viet Nam. 
The left-wing press had a field day 
criticizing the alleged American 
counterfeiting operations during the 
Viet Nam war. Due to the sensibili¬ 
ties of our Arab hosts, the bank notes 
were purposely deteriorated to the 
point where they would barely pass 
for currency. The final result of this 
philosophical and political debate 


was that the American forces 
operating out of Saudi Arabia 
dropped the "blurry notes" over 
Iraqi troops very late in the war. 
Apparently, they were dropped on 
the first two days of the ground war. 
The victory was so swift and 
complete that the leaflets were not 
needed again. As a result, they are 
extremely scarce. 

Now it gets interesting. It is 
known that the Central Command 
(CENTCOM) PsyOps Group, 
headquartered in Riyadh, Saudi 
Arabia, was in constant computer 
and satellite contact with the 
European Command Group 
(EUCOM) working out of Ankara, 
and Incirlik Air Base, Turkey. There 
were two United States Army 
military commands in the same 
theater of war, and though I don't 
want to imply that they worked at 
cross-purposes, there was some 
confusion and duplication of effort. 
This explains a problem that had 
puzzled many leaflet collectors. 
Some of the Gulf War propaganda 
pieces appeared in two distinct 
styles. For instance, a leaflet show¬ 
ing Saddam near a smeared Iraqi 
flag, is found in two sizes, both 
with, and without, a black border. 
We now know that one was pre¬ 
pared in Saudi Arabia, the other in 
Turkey. 



Back of the 25-dinar cartoon bank note showing Back of the 25-dinar cartoon bank note showing soldier carrying 

soldier carrying Saddam. Saddam with missing text. 


9 










I.B.N.S. JOURNAL 



The classic Coalition leaflet 
"Sunset." 


The crude grey-back leaflet code-named "hour glass." 

The text reads "Oh people believe me, time is not in our favor." 


When it comes to leaflet design, 
the original dip art was prepared 
both at Fort Bragg and in Saudi 
Arabia. It was then sent electroni¬ 
cally to Turkey. The group in 
Turkey sometimes made minor 
changes in the leaflet vignettes 
before dissemination from Incirlik. 
It is apparent that the Turkish 
detachment had the original 
computer art of the 25-dinar note 
stored on disk. It appears the 
message that the bank note propa¬ 
ganda campaign had been rejected 
by Riyadh never got to Turkey. The 
EUCOM contingent went ahead 
and produced six very high quality 
bank note propaganda leaflets and 
dropped them over northern Iraq. 

Thus ends my brief confession. I 
should have known three years ago 
that there were two different types 
of propaganda bank notes. It was 
only recently that I was finally able 
to locate a few of those rare, 
"blurry" leaflets. They are truly 
blurry The image reminds one of 
looking at a 3-D image without the 
glasses. The colors are so poorly 
done that in some cases the notes 
appear grey rather than green. The 
three-line message on the back is 
stark black against a white back¬ 
ground. The size of the new bank 
note leaflet is 173x75mm. I illus¬ 
trate both the "Saudi" and "Turk¬ 
ish" 25-dinar bank note leaflets for 
comparison. 

The idea of a poorly drawn 
leaflet was used in areas other than 
currency It was discovered that the 
Iraqis were accustomed to seeing 


crudely drawn cartoons in their 
newspapers and posters. The high- 
quality productions prepared by the 
U.S. Army were easily identified by 
enemy troops. After post-defection 
interviews, an agency other than the 
United States Army financed some 
very crude cartoon-leaflets that 
were similar to those the Iraqis 
found in their own publications. As 
part of a clandestine operation, 
these leaflets were disseminated 
over Kuwait by a non-Coalition 
military force. This will be a very 
interesting story to talk about at 
some future time. I illustrate a high- 
quality safe conduct pass along 
with one of the crudely drawn 
leaflets. The latter are sometimes 
called grey-backs due to the fact 
that the back is covered with a fine 
black pixel. 

1 mentioned earlier that I also 
collect errors of propaganda bank 
notes. One of the most interesting 
errors I have found of the Turkish 
variety is a 25-dinar cartoon bank 
note (code A021) missing the text on 
the back. The note is complete 
except for the words in Arabic "I 
have carried you for 11 years. I have 
no strength left to carry you any¬ 
more" and the text on the sign post 
"Shait al-Arab," The latter is a 
subtle attempt to demoralize the 
Iraqi troops. A ferocious 8-year war 
had been fought with Iran. The 
result was an Iraqi military presence 
along the Shatt al-Arab. In prepara¬ 
tion for the war with the Coalition, 
to make peace with an old enemy 
and protect his flank, Saddam 


Hussein surrendered all the occu¬ 
pied territory back to Iran. This was 
a terrible blow to the Iraqi soldier 
who had suffered indescribable 
sacrifices for the narrow strip of 
land. 

Other interesting oddities have 
come to light in the past few years. 
Probably the most extreme error is a 
number of the bank note leaflets 
with the entire back blank. I have 
also seen a new counterfeit of the 
"Turkish" bank note leaflet. The 
"genuine" propaganda leaflets are 
164x73mm. The first commercial 
reproduction note, which I illus¬ 
trated in my earlier article, measured 
173x77mm. I was recently offered a 
bank note leaflet that had a purple 
hue and measured 162x72mm. I 
have no idea why anyone would 
counterfeit a propaganda leaflet that 
sells for just a dollar or two. 

In March of 1994, two previously 
unknown Coalition propaganda 
leaflets in the form of bank notes 
were offered for sale in Great Britain. 
When I asked about the origin of 
these notes, I was told that they had 
come from an American collector 
who had been offered a "brick" by a 
military person. The collector had 
purchased a few pairs, and then 
resold them in England. 

The new bank note leaflets are 
very handsome. As in all previous 
instances, the face reproduces the 
Iraqi 25-dinar note of 1986 (Pick No. 
73). The color and clarity of this 
parody is superb. It is a perfect 
reproduction, though reduced in size 
with a white border. Both leaflets are 
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Common face of two 
newly observed 
propaganda leaflets 
(March, 1994). 



the standard American size of 6 x 3 
inches. The leaflet is printed on a 
thin tissue paper The serial number 
of the bank note is 0342845. 

The back of the leaflets show 
caricatures of Saddam Hussein. On 
the first, Saddam is seated on a 
throne of skulls. The text reads in 
Arabic "I can live for twenty years." 
On the second parody, Saddam 
stands behind eight starving chiT 
dren. The text reads "We can live for 
twenty years, but our stores are 
empty and yours are fulL" This 


accusation that Saddam is living well 
at the expense of his citizens is found 
on other genuine leaflets. One goes 
so far as to state "Saddam flew his 
family and fortune to Mauritania." 
There is also a genuine leaflet with 
Saddam on a throne of skulls. The 
text of this leaflet reads "Up to now 
over 500,000 are dead." 

An interesting aspect of this new 
bank note parody, whether on 
purpose or accidental, is that the 
cartoon head of Saddam shows 
through the front in the watermark 


area where the head of Saddam 
appears on genuine bank notes. That 
is a nice touch. 

The big questions is, are these 
latest leaflets genuine? There is 
some doubt, since none of the 
records of the psychological opera¬ 
tions staff show any indication of 
this design. It is possible that these 
are postwar frauds, produced to bilk 
collectors. 

On the other hand, there are a few 
things we might say in their defense. 
They were produced on tissue 
paper, a medium often used by the 
miliary. The common forger prob¬ 
ably would have produced the notes 
on the same bond paper as the other 
parodies. The leaflets appear at an 
interesting time. It is almost exactly 
three years since the end of the Golf 
War, and many Special Forces 
personnel are returning from their 
overseas tours. If the notes were in 
the personal collection of a trooper 
who had been stationed in Europe 
or Asia, he would be returning to 
the United States now. It is also 
possible that these notes were 
"black," and no record of these 
exists in the official files of the 
United States Army A clandestine 
operation took place during the war. 
The Coalition encouraged the Kurds 
in the North to rise against Iraq. This 
could have been part of such a 
"black" operation. 

There are still items to be discov¬ 
ered. Newsweek, of June 8,1993, tells 
of two parodies of Iraqi currency 
ridiculing the Saddam Hussein 
regime. The article mentions a 
cartoon showing "an empty grocery 
store." Could they be talking about 
the starving children design? 

I want to believe that these notes 
are genuine propaganda. Perhaps 
they are. At the moment, I can just 
add them to collection under the 
heading of "doubtful." 

That ends our brief look at new 
propaganda discoveries from the 
Persian Gulf War. Readers with 
comments are invited to write the 
author at 734 Sunrise Avenue, 
Bellmore, NY 11710. 
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World Paper Money Depicting Bridges 

By Mohamad Hussein, P.E., I.B.N.S. # 6666 


In many respects the story of bridge 
building is at the heart of the story 
of civilization. It provides a readily 
visible indication of an important 
part of a people's history, progress 
and aspirations. More than just 
mere physical structures intended 
for the facilitation of transportation, 
they represent vital links in a 
country's social and commercial 
daily activities. For a bridge is more 
than a utility object constructed 
from stone, steel and concrete, it is 
an expression of human yearning to 
concur natural obstacles impeding 
man's mobility and freedom. They 
span barriers, shorten distances and 
bring people closer together. 

Nature itself was the first bridge 
builder. At first man tried to imitate 
and improved on the bridges 
formed by nature and progressively 
built his self-inspired, designed and 
constructed bridges. Designing and 
building a modem bridge that is 
stable, strong, long lasting, conve¬ 
nient, beautiful and economical 
requires the incorporation of state- 
of-the-art theories of mathematics, 
physics, engineering, materials 
science, computer science, construc¬ 
tion technology, heavy equipment, 
labor relations, financing and 
aesthetics. In a very special way, 
bridge building summons and 
embodies the power of human 
minds, hearts and hands. 

Strictly speaking, a bridge is a 
structure providing continuous 
passage over a body of water, 
roadway, or valley It carries a 
pathway, road, or railroad, but it 
also occasionally carries utility lines 
such as power-transmission lines, 
freshwater, wastewater, or fuel 
pipes. Bridges that carry canals of 
water are called aqueducts. A 
viaduct is a bridge over a valley or 
dry land. An overpass is a relatively 



Lebanon, 5 livres, 1986, stone arch foot bridge, Pick # 62. 



Paraguay, 10 guaranies, 1952, concrete arch bridge. Pick # 105. 



BANQUEDUZAIR 


Zaire, 500 zaires, 1989, suspension bridge. Pick # 34. 
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Iran, 200 rials, ND (1969-71), concrete arch railroad bridge. Pick # 87. 



GAW087386 


Indonesia, 25 rupiah, 1968, vertical lift mechanical bridge, Pick # 106, 



Sudan, 25 piastres, concrete and steel causeway, 1981, Pick # 16, 


snort structure crossing highways or 
railroads. A low level bridge consist¬ 
ing of many short spans over 
shallow water is generally called a 
causeway. There are many types of 
bridge design principles and 
theories, and construction materials 
and techniques. 

The earliest man-made bridges 
were formed by tree logs laid across 
a brook and resting on the two 
banks forming a pathway for man 
and animal. In cases where the 
distance to be bridged exceeded the 
length of the trees available, an 
intermediate foundation was 
constructed by piling stones per¬ 
haps midway across the crossing 
and in effect building two inte¬ 
grated bridges. In parts of the world 
that may be more characterized by 
deep valleys or rivers, a bridge was 
a footpath laid on ropes or cables 
stretched across a valley or over a 
river Advancements in bridge 
building produced many types of 
bridges over the ages such as the 
timber trestle bridges, stone arch 
bridges, masonry arch bridges, 
simple span beam or girder bridges, 
timber or steel truss bridges, cantile¬ 
ver bridges, suspension bridges, 
steel arch bridges, concrete arch 
bridges, pontoon bridges, movable 
bridges, cable-stayed bridges and 
bridges incorporating more than 
one of these techniques. Materials 
used in bridge construction include 
stone, timber, masonry, concrete, 
cast iron, wrought iron, steel, 
aluminum, and even plastics- There 
are a number of books in the 
literature that may be consulted for 
reference on the design and con¬ 
struction of bridges (e.g., Steinman 
and Watson 1957, Gies 1963, 
Bihington 1983, and Clark 1985). 

A major common functional 
characteristic shared by bridges and 
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Country 

Denomination 

Date 

Afghanistan 

500 afghanis 

(1961) 

Albania 

5 franka art 

ND (1926) 

Algeria 

2QQ dinars 

23.3.1983 

Austria 

20 shillings 

2.7.1967 

Barbados 

1 dollar 

(1973) 

Belize 

50 dollars 

1.5.1990 

Bermuda 

20 dollars 

6.2.19700 

African Rep. 

500 francs 

1.1.1980 

Chad 

1000 francs 

1.4.1978 

China 

50 yuan 

1941 

Colombia 

1 peso 

7.8.1953 

Czechoslovakia 

100 korun 

1961 

Equatorial 

African States 

5000 francs 

ND (1963) 

Faeroe Islands 

1000 kroner 

12.4.1949 

France 

5000 francs 

(1957-58) 

French 

Equatorial Africa 

500 francs 

ND (1957) 

Gabon 

1000 francs 

(1974) 

Honduras 

100 lempiras 

1951-72 

Hungary 

5 pengo 

1.3.1926 

Indonesia 

25 rupiah 

1968 

Iran 

200 rials 

ND (1951) 

Korea (North) 

50 won 

1959 


Description Pick# 

Brown, Head of Mohamad Zahir 41 

to left \ BRIDGE to right 

Green, Boy's head at right 2 

back purple BRIDGE in center 

Brown and Green, Building at 65 

left\ BRIDGE in center 

Brown, von Ghega to right\ BRIDGE in center 142 

Red, a Jackson to right \ BRIDGE in center 29 

Violet, Motorboat to left\ BRIDGE of Belize 39 

Green, Queen Elizabeth II to rightX 21 

BRIDGE to left Central 

Brown, Girl to left\ BRIDGE in center 11 

Blue, Woman at rightXBRIDGE in center 3 

Brown, BRIDGE in center\ BRIDGE in center 476 

Blue, BRIDGE in centerX Liberty at center 398 

Green, Man & Woman to right\ 90 

BRIDGE right to center 

Multicolor, Market scene X 6 

Train over BRIDGE in center 

Green, H.O. Djurhuus at leftX BRIDGE in village 22 

MulticoIor,Henry IV & BRIDGEXHenry IV and castle 66 

Brown, Woman to leftXtrain on BRIDGE on back 33 

MultlcoIor,CX Bongo at rightX BRIDGE in center 3 

Yellow, Valle at leftX river and BRIDGE 56 

Brown, S. Szechenyi at rightX BRIDGE on back 89 

Green, Sudirman at leftXBRIDGE in center 106 

Green, carver tray at centerX 51 

BRIDGE and tunnels on back 

Purple, BRIDGE at centerXwomen holding wheat 16 


paper money is their role as an 
economical and convenient utility to 
facilitate commerce. In many parts 
of the world, governments and 
money issuing authorities depict 
national symbols on their paper 
money as a matter of respect and 


pride. These symbols may be 
portraits of historical figures or 
events, scenes of natural beauty, 
artists and their creations, scientists 
and their achievements, or man¬ 
made engineering projects that 
symbolize and illustrate national 


commitment to progress and human 
well-being. Prestigious civil engi¬ 
neering works such as bridges, 
dams, skyscrapers, tunnels, power 
stations, airports, seaports, oil 
installations, and other structures 
are the pride of nations and are 
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Country 

Laos 

Denomination 

100 kip 

Date 

ND 

Lebanon 

Luxembourg 

5 livres 

100 francs 

(1964-86) 

8.3.1981 

Macao 

500 patacas 

3,9.1990 

Malaysia 

1000 ringgit 

ND (1967) 

Mauritius 

10 rupees 

ND (1985) 

Netherlands 

Paraguay 

20 gulden 

10 guaranies 

7.5.1945 

(1952) 

Portugal 

Scotland 

Singapore 

1000 escudos 

1 pound 

50 dollars 

17.9.1929 

19.3.1969 

ND (1987) 

Spain 

2 Pesetas 

1938 

Tunisia 

5 dinars 

ND 

Turkey 

Viet Nam 

10 Lira 

50 dong 

2.6.1952 

(1985) 

West African 
States 

1000 francs 

17.9.1959 

Yugoslavia 

10 dinara 

22.9.1939 

Zaire 

1000000 zaires 

31.7.1992 


Description Pick # 

Blue, Grain harvesting A 30 

BRIDGE, storage tanks & soldier 

Green, Museum on frontAfoot BRIDGE in center 62 

Purple, BRIDGE to city at left\ 14A 

two stylized women on back 

Green, temple of Ama at rightA 65 

BRIDGE and city on back 

Violet, Yang-Tunku Mohamad to rightA 6 

building and BRIDGE on back 

Green, Government building at leftA 35 

BRIDGE at center 

Brown, William III at rightMong BRIDGE on back 76 

Red, Eugenio A. Garay to rightA 105 

International BRIDGE to Brazil 

Green, BRIDGE in center A field workers on back 103 

Green, two BRIDGES on front A arms on back 329 

Blue, Steamship to leftA 22 

Benjamin Shearer BRIDGE to right 

Blue and Purple, woman at center A 95 

Toledo BRIDGE in Madrid on back 

Brown, BRIDGE to leftA 59 

arms in center and archway to left 

Green, Ataturk at rightAriver and BRIDGE on back 97 

Blue and multicolor, tower to leftA 85A 

BRIDGE at center on back 

Brown, man and woman at leftA 4 

suspension BRIDGE in center 

Green, Peter II to left and BRIDGE 35 

in centerA woman to right 

Red and brown, Mobutu at rightA New 

suspension BRIDGE on back 


often depicted on their paper 
money. 

In an article published in Volume 
29, No. 4 of the LB.N.S. Journal, Dr. 
Anthony R. Michaelis presented an 
excellent discussion and lists of 
world bank notes depicting science, 


technology and engineering. The 
writer of this article wishes to focus 
on world bank notes depicting 
bridges. The list of notes on which 
bridges are the major theme (as 
opposed to notes showing bridges 
as part of a larger panoramic view) 


Is certainly extensive enough to 
warrant the formation of a special¬ 
ized collection. This author is in the 
process of pursuing this endeavor. 
The accompanying table contains a 
partial list of countries and specific 
notes depicting bridges. This list is 
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Scotland, 1 pound, suspension bridge in foreground 
and truss bridge in background, 1969, Pick #329, 


North Korea, SO won, steel truss causeway, 1959, Pick # 16. 


China, 1000000 yuan, steel truss bridge, 1949, Pick # 426, 


by no means complete, many of the 
countries listed issue more than the 
one note indicated in the table, and 
there are other countries and notes 
that are not mentioned here. Some 
notes depict bridges on both the face 
and back, and others have more 


than one bridge in the same scene. 
An attempt to list all world notes 
depicting bridges (no matter 
whether in a major or minor role), 
then this list will surely be very long 
and almost certainly will show 
every type of bridge building. The 


accompanying figures illustrate 
some notes with different types of 
bridges. 

Just as an optometrist might like 
to collect bank notes with bespec¬ 
tacled portraits, a pilot notes 
showing aircraft, or a kid notes 
from various countries, I collect 
notes depicting bridges; just for the 
fun of it! 
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Bridge, Basic Books, Inc,, Publisher, New 
York, 1983, 306 p. 
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Gies, Joseph, Bridges and Men , Doubleday 
& Company, Inc., 1963, 343 p. 

Mkhaelis, Anthony R./The Bank Notes 
of Science," International Bank Note 
Society Journal, Volume 29, No. 4,1990, 
pp. 4-16. 

Pick, Albert, Standard Catalog of World 
Paper Money , Volume Two - General 
Issues, Sixth Edition, Krause Publica¬ 
tions, Inc., Lola, Wisconsin, 1136 p. 

Steinman, David B. and Watson, Sara 
Ruth, Bridges and their Builders , Dover 
Publishers, Inc., 1957, 401 p. 

Mr. Mohamad Hussein is a civil 
engineer specializing in structural 
foundations. An international consult¬ 
ant residing in Orlando, Florida, he has 
been involved in civil engineering 
projects (many of them bridges) in 35 
states in the U.S. and 10 countries. He is 
the author of 40 engineering technical 
publications and an active member of 
several national engineering organiza¬ 
tions. The author will greatly appreciate 
any input from readers regarding paper 
money depicting bridges. Please send 
information to: Mohamad Hussein, 

6295 River Run Place, Orlando, Florida 
32807. 
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Czechoslovakia, 100 korun, stone arch bridge, 1961, Pick # 90. 



BANCO N/VCmNAL UlTRAMARlNOl^}! 


Macau, 10 patacas, high-level concrete bridge, 1991. 



BANK of MAURITIUS 


Mauritius, 10 rupees, concrete arch bridge, ND (1985), Pick # 35. 


1994 North American 
Coins & Prices 

Two recent commemorative silver dollars 
from the U.S. Mint were among the 
hottest items on the collectible-coin 
market in 1993, according to a new book 
from Krause Publications. 

1994 North American Coins & Prices, 
edited by David C. Harper, says the 1992 
White House dollar and 1991 USO dollar 
rode strong price increases before settling 
back down later in the year. The White 
House coin commemorates the 200th 
anniversary of the cornerstone laying for 
that building; the USO coin commemo¬ 
rates the 50th anniversary of the United 
Service Organizations. 

The Mint originally sold the White 
House coin at $23 for an uncirculated 
version and $28 for a proof version. 
Mintage was limited to 500,000 of the 
two versions combined, and the coin 
sold-out in a month. 

Its price almost quadrupled to $100 
retail on the immediate aftermarket, 
according to the book. 1994 North 
American Coins & Prices Lists its current 
value at $88 for the uncirculated and $89 
for the proof. 

The USO coin — with the same 
original issue prices as the White House 
coin but a slightly lower mintage — 
followed a similar path. The book values 
the coin today at $83 in uncirculated and 
$53 in proof. 

1994 North American Coins & Prices 
provides a guide to current retail values 
for all coins of Colonial America and the 
United States. A value and identification 
guide to U.S, varieties and errors is also 
included. 

Graphs throughout the pricing section 
chart the 20-year performance of selected 
issues in various denominations and 
series. 

Harper is editor of World Coin News 
and Bank Note Reporter. He also wrote 
two of the book's introductory chapters. 

The soft-cover 1994 North American 
Coins & Prices contains 512 page . It can 
be purchased from major bookstores, 
numismatic book dealers, or directly 
from the publisher for $13.95 plus $2.50 
shipping for each book ordered. Wiscon¬ 
sin residents, add 5 ‘/ 2 -pcrcent sales tax. 

Write Krause Publications, Book 
Department NR, 700 E. State St., lola, WI 
54990-00001. VISA and MaserCard 
customers can order toll-free: (800) 258- 
0929. 
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Watermarks on Modern Scottish Bank Notes 

by Peter Symes, I.B.N.S. #4245 


Watermarks have been a traditional 
device for security printers and 
paper manufacturers for many 
hundreds of years. They were used 
in the earliest years of bank note 
production to provide a measure of 
security and are still being used 
today The Scottish banks utilized 
them almost universally through 
the 19th century and whilst they 
were not used by all banks through 
the course of the 20th century their 
use was extensive. 

The following descriptions are of 
watermarks in notes issued by the 
Scottish banks from the turn of the 
century to the present—being the 
range which is most accessible to 
collectors, I have drawn the 
descriptions from my own observa¬ 
tions, and with some help from the 
reference works by James Douglas 
(Scottish Banknotes , Stanley Gibbons 
Publications, London 1975; 20th 
Century Scottish Banknotes —Volume 
1, Banking Memorabilia , Carlisle 
1984; 20th Century Scottish 
Banknotes —Volume 2, Banking 


Memorabilia , Carlisle 1986). 

Whilst Douglas has comprehen¬ 
sively covered the Scottish issues, 
he has made some omissions in his 
descriptions of watermarks for 
some notes. The descriptions which 
follow are all from watermarks that 
I have sighted, with the exception 
of the one hundred pound notes 
(which are not described) and the 
British Linen Bank notes with the 
"B + L + B" watermark. The reference 
numbers appearing in brackets (DJ 
etc.) are those used by Douglas in 
the aforementioned books. 

I trust that these descriptions will 
add to the knowledge and pleasure 
of all collectors of Scottish bank 
notes. 

The Bank of Scotland 

From 1885 to 1967 the notes of 
the Bank of Scotland carried a 
complex watermark - consisting of: 
a Celtic pattern, the denomination 
of the note, and a code number The 
design of the watermark was part 


of the overall redevelopment and 
design of a "'forgery-proof" bank 
note which culminated in the 1885 
issue. The design of the watermark 
was considered so important that a 
patent was taken out on it—this 
being noted for some years by the 
imprint "RD. NO. 18970." in the 
bottom margin (RD representing 
Registered Design). 

The specific representations of the 
various denominations in the 
watermarks are: 

£1 ONE £1 
£5 FIVE £5 
£10 TEN £10 
20.TWENTY. 20 
(£100 not sighted) 

In 1929 the £1 was reduced in 
size (D.81) and the patented water¬ 
mark was no longer used for this 
denomination. For this and subse¬ 
quent one pound issues a simplified 
watermark was developed consist¬ 
ing of a Celtic border pattern 
enclosing: 

BANK OF 
£1 SCOTLAND £1 
{code no.) 

This watermark was used as a 
note specific watermark until the 
issue of 1961 (D.96) where the size 
of the £1 was reduced yet again. 
From this issue until 1967 (D.98b-1) 
paper prepared with the amended 
£1 watermark was used, but the 
notes were no longer registered 
with the watermarks. Indeed some 
notes were cut with the watermark 
running from top to bottom, and 
some were cut with the watermark 
running from left to right, and all 
notes had incomplete watermarks 
(mostly they had portions of two or 
more of the watermarks). 

The five pound note had been 
reduced in size in 1945 (D.92-1) and 
the patented watermark was 
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Watermark machine by Edward Eyre and William Spottiswoode (1856). 
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modified to suit the reduced size. 

In 1959 the £5 was reduced yet 
again (D.97) but this time the 
watermark remained unchanged, 
resulting in each note having only a 
part of one, or parts of several 
watermarks (much the same as 
previously described for the one 
pound notes). 

In 1967 the Bank introduced 
their new watermark of a pattern of 
thistles arranged regularly over the 
paper—being initially used for the 
one pound note (D.98b-2). The first 
five pound note to use the new 
watermark was the issue of 1978 
(D. 102). 

The £10 note had used the 
patented watermark until the last 
issue of the old notes in 1942 
(D.88a-2). No further notes of this 
denomination were issued until 
1974 (D.108) when the thistle 
pattern was used. 

The £20 note used the patented 
watermark until 1963 (D.89b~3), 
then in 1969 it was issued (still with 
the old design) on the new thistle 
patterned paper—this is known as 
the "emergency" printing (D.89c-1). 
The new twenty pound note 
continued with the thistle pattern 
and all Bank of Scotland notes are 
now issued with this watermark. 

The British Linen Bank. 

The watermarks on the early 
twentieth century issues of the 
British Linen Bank consisted of 
"B.L.Co." (the Bank was formerly 
the British Linen Company) in large 
copperplate script with the denomi¬ 
nation in smaller plain letters 
below—e.g. "ONE POUND." The 
"B.L.Co." watermark was replaced 
by "B.L.B." for the 1907 issue, but 
some of the first of these notes used 
paper with the old watermark. The 


old paper was again used tor all 
denominations in 1912. 

With the advent of the "sun¬ 
burst" overlay on their notes (in the 
1914 for the one pound and 1916 for 
the other denominations), the Bank 
decided that there was no need for 
the added security of watermarks. 
This and all subsequent issues were 
without a watermark. 

The Union Bank of Scotland. 

From 1893 until their final issue 
in 1949 the Union Bank used the 
same watermark on each note. The 
only distinction being that as the 
modem issues reduced in size, so 
did the watermarks. 

The watermark consisted of the 
words "UNION BANK" in a convex 
arc above the word "OF" which is in 
the centre of the note, and the words 
"SCOTLAND LIMITED" in a 
concave arc below the centre of the 
note. 

The watermark is particularly 
difficult to distinguish in the final 
issue (1949) due to the heavy colors 
used in printing the notes. 

The Clydesdale Bank. 

The notes that were used by the 
Clydesdale Bank in the twentieth 
century had been first issued in 
1891, and carried no watermark. 

In 1922 a new series of notes were 
issued and each of the four denomi¬ 
nations (£1, £5, £20, and £100—D.ll 
to D.14) carried the same water¬ 
mark. The watermark consisted of 
the words "THE CLYDESDALE" in 
a convex arc just above the middle 
of the notes, and "BANK LIMITED" 
in a concave arc just below the 
middle. 

The subsequent issues also 
carried the same watermark, and 
when the one pound note was 


reduced in size the watermark was 
reduced to fit the new format. In 
1950 a new series was introduced 
(D.21—D.24) that carried no water¬ 
mark, and this absence was contin¬ 
ued in all issues until 1971. 

Between 1971 and 1972 a series 
was introduced (D.32 to D.36) which 
featured famous Scots, and carried a 
watermark of a 'Tymphad." The 
lymphad is an heraldic device of an 
ancient galley that had a mast and 
oars, and derives its name from the 
Gaelic world "longfhada." The 
lymphad was used extensively as an 
heraldic device in the west of 
Scotland (notably by the Lords of 
the Isles) and whilst most represen¬ 
tations have one mast, the water¬ 
mark has three. 

The lymphad is repeated in a 
vertical pattern on the right side of 
the note in a specially prepared area. 
This watermark was used on all 
denominations, and when the notes 
were reduced in size it remained m 
use. 

The North of Scotland Bank 

The notes on issue from the 
North of Scotland Bank at the turn 
of the century had first been issued 
in 1882 (D.10 to D.14). The one 
pound note (and I suspect all other 
denominations) had a watermark 
with the words "THE NORTH OF 
SCOTLAND" forming an arch 
which rested on the words "BANK 
LIMITED"—this appearing in a 
straight line across the lower part of 
the note. 

In 1909 the North of Scotland 
Bank introduced a new series of 
notes (D.15 to D.18) and from this 
series until their last issue, all notes 
carried a distinction which no other 
Scottish notes carried—they had 
two watermarks. 
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Various Scottish bank note watermarks discussed in the text 



The first watermark of the new 
series appeared in a specially 
prepared area at the lower right, 
and was a portrait of the Earl of 
Marischal—probably William Keith 
the fifth Earl. It was he who 
founded Marischal College which is 
the building depicted at the top of 
each note in this series. 

The second watermark consisted 
of the words "NORTH OF SCOT¬ 
LAND" in an arc starting near the 
bottom margin of the note (near the 
serial number) and reaching to the 
top of the first watermark, followed 
directly underneath by the words 
"BANK LIMITED" in a similar arc. 
The words of the second watermark 
are encased in a border which is also 
part of the watermark. 

When the one pound note was 
reduced in size in 1924 (D.27) the 
watermark was also reduced to 


meet the new format. 

The final issue from the bank 
(D,30 to D.33) had as its dominant 
watermark a portrait of Sir William 
Wallace which appeared in a 
specially prepared area to the left of 
the note. Wallace (c.1274 -1305) was 
a famous Scottish patriot and 
general who lead the Scottish 
resistance against Edward the first 
of England. The watermark is based 
on the statue of Wallace found in 
Aberdeen, The second watermark is 
a monogram of the letters "N S B" 
(for the North of Scotland Bank) 
which appears above and to the 
right of the signature. 

The Commercial Bank of Scotland 

There were no watermarks on 
any of the modem issues of the 


Commercial Bank until their final 
issue in 1947 (D.53 to D.57), This 
issue had a watermark that was an 
emblematic portrait of "Scotia," and 
was a copy of the cameo that 
appeared in the bottom centre of 
each note. The watermark appeared 
in a specially prepared area to the 
left of the notes. 

The National Bank of Scotland 

The notes of the National Bank 
need to be dealt with in two divi¬ 
sions—the one pound note and the 
higher denomination notes. 

The one pound notes at the turn 
of the century, and for some time 
afterwards, were printed by 
Waterlow & Sons Ltd. and con¬ 
tained no watermarks. In 1931 W. & 
A, K, Johnston took over the print- 
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trig of the one pound note (D.33) 
and introduced a watermark. 

The watermark consisted of the 
words "THE NATIONAL BANK OF 
SCOTLAND" across the lower 
portion of the note. The writing was 
designed to mirror the name of the 
Bank as printed in the upper part of 
the note, having the central portion 
of the watermark dipping in a curve 
in the middle of the note. 

The higher denomination notes 
(all printed by Waterlow & Sons 
Ltd.) carried no watermark until the 
final issue in 1957, This issue 
consisted of only the higher denomi¬ 
nation notes and each note carried a 
watermark of Sir Alexander 
Henderson of Press (the first Chair¬ 
man of the Bank) in a specially 
prepared area in the top left of the 
notes. 

The National Commercial 
Bank of Scotland 

The initial issues of the National 
Commercial Bank utilized paper 
from the supplies of its constituent 
forerunners—the National Bank and 
the Commercial Bank. Thus the 
watermark on the one pound note 
(D.l) is the emblematic portrait of 
Scotia (from the Commercial Bank), 
and the watermark on the five, 
twenty, and one hundred pound 
notes (D.2 to D.4) is that of Sir 
Alexander Henderson of Press (from 
the National Bank). 

In 1961 the five pound note (D.5) 
and the one pound note {D.6) were 
reduced in size but their water¬ 
marks remained unchanged. 

In 1963 a new five pound note 
(D.7), and in 1967 a ten pound note 
(D.8) were introduced—both 
carrying a new watermark. The 
watermark is again a portrait of Sir 
Alexander Henderson of Press, but 
now it appears on the right side of 
the note, and it has been reduced in 
size (with minor modifications) to 
fit the smaller format. 

Finally, in 1968 the one pound 
note was reduced in size yet again 
(D.9), and whilst the portrait of 


Scotia was maintained, this time she 
appears on the right hand side of 
the note facing to the left. 

The Royal Bank of Scotland 

From 1877 until the middle of 
this century the higher denomina¬ 
tion notes of the Royal Bank were 
large "horse blankets" that carried a 
simple watermark of the name of 
the bank. The words "ROYAL 
BANK" formed a convex arc in the 
top third of the notes, "OF" was in 
the middle of the notes, and "SCOT¬ 
LAND" formed a concave arc in the 
bottom third of the notes. 

This watermark was also used by 
the one pound notes until the 
introduction of the reduced size 
notes (0.47) in 1927. With the 
smaller notes a new watermark was 
used, being the name of the bank— 
ROYAL BANK OF SCOTLAND— 
across the bottom of the note. 
Interestingly, the watermark was 
made so that it could be read from 
the back of the note—a unique 
feature in Scottish watermarks and 
perhaps not found in any other 
world issue. The one pound note 
was again reduced in size in 1964 
(D,51) but this time the watermark 
remained unchanged. 

In 1952 (D.50) and again in 1964 
(D*52) the five pound note was 
reduced in size and on each occa¬ 
sion the original watermark (of the 
name of the bank held in the two 
arcs) was reduced to fit the new 
format. 

In 1966/67 the Royal Bank 
introduced new £1 and £5 notes 
which carried radically different 
watermarks. The £1 note (D.53) 
carried the profile of David Dale 
(1739 -1806) in a specially prepared 
area to the right of the note. Dale 
was not only the first Glasgow 
agent for the Royal Bank but was 
also a businessman and philanthro¬ 
pist who was responsible for 
building New Lanark and its 
famous cotton mills. The watermark 
is a reproduction of the bust of 
David Dale which appears printed 


on the left of the note. 

The watermark on the £5 note 
(D.54) is perhaps the most intrigu¬ 
ing on all Scottish notes. The 
watermark is quite difficult to see 
due to the printing, but nevertheless 
it is the coat of arms of the Royal 
Bank—neatly covering the entire 
note. The watermark appears only 
on this one note (a rather short lived 
issue) and it is distinctive because it 
differed from the style of all Scottish 
watermarks which preceded it. 

In 1969 the Royal Bank and the 
National Commercial Bank merged 
to form the Royal Bank of Scotland 
Limited. The resulting note issues, 
including the watermarks, were a 
hotchpotch of features from the 
previous issues of the two banks. 

The £1 note (D.l) continued with 
the profile of David Dale as its 
watermark, and the same water¬ 
mark was introduced to the new £5 
note. The £10 note used the second 
(smaller) version of Sir Alexander 
Henderson of Press (as used by the 
last £10 note of the National Com¬ 
mercial Bank), and the £20 used the 
first (larger) version of Sir 
Alexander's portrait 

In 1972 the Bank introduced the 
"Castle" series and the watermark 
once again became standard for all 
denominations. The watermark is a 
bust of Adam Smith in a specially 
prepared area to the left of each 
note. Adam Smith (1723 - 1790) was 
a leading Scottish economist of the 
18th century and is best remem¬ 
bered for his book "Inquiry into the 
Nature and Causes of the Wealth of 
Nations" which was published in 
1776. 

With the introduction of the 
"Ilay" series in 1987 a new water¬ 
mark was again introduced. This 
time the watermark mirrors the 
portrait of Lord llay (the first 
Governor of the Royal Bank) who 
appears to the right of each note. 
The watermark again appears in a 
prepared area to the left of the note. 
In 1992 all denominations were 
reduced in size, but the watermarks 
remain unchanged. 
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Albanian Rail Tickets 

with Turkish Currency Values: 1913 

by Kenneth M. MacKenzie, I.B.N.S. #1360 


In a recent article by Lance K. 
Campbell, entitled "Albanian Notes 
Reflect Artwork of Old Regime" in 
the Bank Note Reporter (September 
1993), there is a reference to "Siege 
Notes" being the first paper money 
produced in Albania, Dr. Arnold 
Keller mentioned them in his Das 
Papiergeld des Ersten Wettkriegs, teil 1. 
Europa published in 1957. Since then 
they have been listed in the SCWPM 
(Pick) vol 1 (6th edition), illustra¬ 
tions were not included in either of 
these works, therefore three speci¬ 
mens are shown herein (Fig, 1), An 
enlarged sketch of the 1/2 grush, 
which shows the design more dearly, 
is in Fig. 2. 

The tokens are uniface, with sizes 
from 35x25cm to 30x40cm. They were 
crudely printed, probably in Tirana 
(or Durazzo) by the authority of 
Essad Pasha Topdani when he was a 
self-appointed "President" of the 
Central Albanian "Senate" residing 
in Durazzo during the autumn of 
1913, 

Turkish currency was in use in the 
region up to that time, so the de¬ 
nominations are 5 para (brown), 10 
para (black), 1/2 grosh, i.e. "grush," 
(green) and the 1 grosh (maroon), 
which are printed with the numeral 
of the value at each side. The name 
ESAT PASHA is contained in a scroll 
at the top above the name of the 
country, SHQIPERIA (Albania), In 
the left-hand panel is the word 
SHEMENDEFER (i,e. railway, from 
the French chemin de fer) and, at the 
right side PER UDHE except on the I 
grosh, where the word PER appears 
below the name of the country). 

These Albanian words signify "for a 
journey," 

When held horizontally, a view of 
the peaks in the northern Albanian 


Alps is depicted. This is where the 
famous fortress of Tarabosh is 
situated, which was the key to the 
defense of the town of Scutari 
(Iskodra) after it had been placed 
Linder siege by the Montenegrins in 
October 1912 and was captured by 
them in April 1913. 

The three carriages of the 
"Decauville" train pulled by the 
locomotive can be seen pointing 
towards the left, with the mountains 
in the background. It is of interest to 
note that these transportable trains 
were Invented by Paul Decauville, a 
well-known French industrialist in 
the mid-19th century and manufac¬ 
tured by his company for export to 
the French colonies. These were 
purchased by the military of many 
other nations because of their 
excellent construction, wearability 
and safety record. Each carriage had 
a capacity of 56 persons. Within six 
months of their first manufacture, 
over six million travellers were 
carried in France and elsewhere 
without an accident. 

The Austrians had built the lines 
at the beginning of the war to link 
Scutari with Durazzo, Lushna and 
Berat, with branch lines to Tirana, 
Elbasan and Fieri. The Durazzo to 
Tirana line was used only for the 
transport of repair material (see 
map). 

At this time Essad Pasha, as stated 
above, had formed his provisional 
government which stretched from 
Alessio in the north to below Berat in 
the south. He took control of the 
railway links and issued the tokens, 
which are, I think, regular rail 
tickets, for the benefit of his treasury 
which had few sources of income. 

The fact that the Austrians were 
supporting the independence of 


Albania in the north (supported by 
the Italians, who wanted to exclude 
the Greeks from occupation of the 
south and who needed the strong 
backing of Austria for their own 
ambitions) resulted in Essad Pasha's 
"Central Albanian Government" 
being squeezed into a "Siege State," 
hence the probable attribution of 
these tokens being called "Siege 
Notes" by Dr, Keller. I doubt, 
however, that they can be consid¬ 
ered currency notes. 

It is of interest to know that when 
Essad Pasha ruled in Durazzo, the 
stocks of Ottoman fiscal stamps 
were surcharged for municipal use. 
The surcharge, in the form of a 
circle, with the words SHQIPENIE 
MESME PLEOSIA around it, with a 
two-headed eagle in the center was 
printed in violet or blue (Fig. 3). 

Some of the complex main events 
(as they concern Essad Pasha) 
leading up to the establishment of 
an independent Albania before and 
after World War I are worthy of note. 
The break-up of the Ottoman 
Empire's European province was of 
paramount interest to the two great 
powers, Russia and Austria-Hun¬ 
gary (the Hapsburg Empire), the 
latter being adamant that Serbia not 
be allowed to acquire an outlet to 
the Adriatic whatever she might win 
in Macedonia, Consequently, an 
independent Albania seemed the 
safest and most effective way to 
prevent the westward expansion of 
Serbia, 

The frontiers of the new state 
caused much haggling and the 
powers agreed that the important 
northern town of Scutari should be 
given to Albania. In fact, warships 
under British Admiral Burney had to 
be sent to Antivari (the main port of 
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Montenegro) to force its King 
Nicolas to abandon the bombard¬ 
ment of the town and to compel him 
to renounce all claims to Scutari. 

The Serbs had assisted the King in 
laying siege to the town in October 

1912, which to the surprise of the 
powers was surrendered by the 
Essad Pasha (Topdani), the Turkish 
general in command, on April 22, 

1913. It has been suggested that 
there had been a secret agreement 
between the King and the Pasha 
which allowed the Turkish soldiers 



TIgroshIT 


Figure 2: 

Enlarged sketch of V 2 grush siege note. 



Figure 1. Three Albanian siege notes. 


to leave with their arms. 

However, the King was forced to 
renounce claims to the town, which 
he did on May 4. The heroism and 
losses of the Montenegrins on the 
slopes of Tarabosh had been in vain, 
and the international troops entered 
the town under Admiral Burney 
who became president of a provin¬ 
cial administration. 

Meanwhile the ambitious Essad 
Pasha had moved south to Durazzo 
and set himself up as ''President" of 
a "Central Albanian Senate," al¬ 
though Ismael Kemal and the 
Albanian leaders had met in Valona 
on November 28,1912 and declared 
Albania to be an independent state. 
By the end of July 1913 the new state 
had achieved legal existence and the 
powers had agreed to guarantee its 
neutrality. An international commis- 

Albanie cent rale 

Bmis d Durazzo en septembre- 
octobre 1933 par le gouvernement 
at Esszd Pactia, 

Timbres lures surcharges 



Figure 3: Surcharged Ottoman fiscal stamp 
for municipal use. 



sion was formed there, and Kemal 
obtained the withdrawal of all 
foreign troops. A gendarmerie with 
Dutch officers maintained order. It 
was agreed by the powers that a 
ruler would be appointed to head 
the government, to be selected by 
Kemal and the commission. 

The throne was formally offered 
by Essad Pasha and an Albanian 
deputation to Prince William of 
Wied on February 21,1914 and 
accepted by him. Having obtained 



Figure 4: Postage stamp issued by Central 
Albanian (military) Government. 
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The "Decauville" Railways controlled by Ess ad Pasha Government — 1913-16 
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satisfactory financial assistance 
from the powers, he landed at 
Durazzo on March 7 and appointed 
Turkhan Pasha his Prime Minister, 
and Essad Pasha was given the post 
of Minister of War in the new 
sovereign State* 

Essad Pasha, with an eye to 
becoming ruler himself, plotted 
behind the Prince's back. An 
anarchic situation prevailed and 


disturbances broke out in Durazzo. 
On May 19 one of the Dutch officers 
(of the gendarmes) ordered a group 
of "Nationalists" (Austrophils) to 
open fire on Essad's house. He was 
taken by surprise and forced to sign 
a paper never to return to Albania 
again without the Prince's permis¬ 
sion* He left for Italy on a warship. 

Meanwhile anarchy continued in 
the Prince's dominions, until the 


Great War broke out on September 
3,1914* The unpopular Prince Wied, 
being German, left for Italy, and the 
delegates of the international 
commission dispersed. 

At that time Essad Pasha, consid¬ 
ered a traitor by the Turks because 
of his surrender of Scutari, had won 
the recognition of the French 
authorities based in Salonika, as 
"Head" of the "Albanian Govern¬ 
ment in Exile." He returned to 
Durazzo before the end of Septem¬ 
ber and ruled his Central Albanian 
(military) government until Febru¬ 
ary 1916 at which time he was 
ousted by the Austrians who 
overran the town. During his rule, 
postage stamps were issued (Fig. 4) 
with the words ALBANIE 
CENTRALE. 

in December 1916 General 
Sarrail, commanding the French 
forces in Salonika, sent troops over 
the mountains to Korce (Koritza) 
which they occupied to prevent the 
Greeks and Italians dividing the 
country between them. The forma¬ 
tion of a "Koritza Albanian Repub¬ 
lic" was announced, which aroused 
the ire of the Greeks and Italians as 
well as Essad Pasha. 

On one of his visits to peace 
conferences after the war, he was 
assassinated in Paris by an Albanian 
student, Avni Rustem, on June 13, 
1920. His age then was 56 years. 


To 

I.B.N.S. Members: 

Please let 
General Secretary 
Milan Alusic know 
which of the 
new collector codes 
you wish to have listed 
for you in the 
1994 Directory. 
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Book Review 

12th Edition of Catalogue of 
Current Foreign Circulating Banknotes 

A Review by Jerry Remick, I.B.N.S. #366 


The winter 1993-94 edition (12th 
edition) of the quarterly publication 
"MR1 Bankers' Guide to Foreign 
Currency" by Amoldo Efron, director 
of the Monetary Research Interna¬ 
tional, is available to numismatists at 
the special low price of $40 postpaid 
from Monetary Research International, 
RO. Box 3174, Houston, Texas 77253- 
3174 (telephone 713-827-1796). Four 
quarterly issues are available to 
numismatists at the special price of 
$120 postpaid. The price to non¬ 
numismatists is $50 per issue or $200 
for four quarterly issues. 

The 266-page, soft-covered book is 
printed on 8 1/2x11 inch pages. It lists, 
describes and illustrates for each 
country the bank notes currently in 
circulation, with a separate section for 
each country on outmoded and 
redeemable bank notes still in circula¬ 
tion. Some 220 countries are covered, 
some of the countries using the bank 
notes of others. 

I find the book is extremely useful 
as an update to The Standard Catalogue 
of World Paper Money, Volume II by 
Albert Pick. The last edition of this was 
published in the early summer of 1990 
with a new edition due at the present 
time. Since 1990 a number of countries 
have issued bank notes for the first 
time or for the first time in 50 or so 
years, including the Baltic countries 
and the new republics that were 
former members of the Soviet Union 
and Yugoslavia. 

In addition, a substantial number of 
bank notes have been issued by some 
African and Latin American countries, 
some with varieties, and all confusing 
to collect without a catalog. The "MRI 
Bankers' Guide to Foreign Currency" 
fills the gap for all the new notes 
issued since the last edition of the Pick 
catalog and for that reason I find it an 


indispensable reference. 

A reduced-size photograph of the 
front of each note currently circulat¬ 
ing, as well as those that are out¬ 
moded and still redeemable, is shown. 
The following data is presented under 
each photograph: denomination, date 
of issue, color, a brief description of 
the main objects shown on each side 
and often the Pick number. Data on 
counterfeit and recently demonetized 
bank notes are given. The latter can be 
especially useful, as in some countries 
where recent issues of bank notes now 
have no value, they could be easily 
pawned off to any person or institu¬ 
tion that was not well informed on 
this subject. 

The import-export restrictions on 
currency for each country are given, 
indicating the amount of the country's 
currency that may be brought in and 
taken out by a visitor and the amount 
of foreign currency that can be 
exported. 

There is a 10-page section devoted 
to traveler's checks of 18 countries. A 
photograph of a check from each 
company printing traveler's checks is 
given, as well as the denominations 
available, their colors and the address 
of the company that had the notes 
printed. 

Two pages at the end of the book 
list the official tourist rate of exchange 
for each country's currency in terms 
of foreign units per United States 
dollar. 

The book is in English, but the 
introductory section is in English, 
Spanish, Portuguese and German. 

This book should be in all club 
libraries for the use of club members 
as a reference. It is a most useful 
update of Pick's catalog on world 
paper money and of great aid to the 
traveler. 


Standard Catalog 
of World Coins , 

18 th Century Edition 

Krause Publications has filled a long¬ 
time void among reference works on 
18th-century world coins by publishing 
its first ever Standard Catalog of World 
Coins, 18th Century Edition. 

The book was produced by the same 
team that has made the Standard Catalog 
of World Coins the most widely used 
reference on 19th- and 20-century world 
coins: authors are Chester L. Krause and 
Clifford Mishler; editor is Colin R. Bruce 
II. Also contributing to the book were 
Krause Publications' full-time, indepen¬ 
dent market analysts and its large 
network of freelance specialists. 

Krause Publications has previously 
published information on 18th-century 
world coins in hardcover deluxe library 
versions of its annual Standard Catalog of 
World Coins, but this is the company's 
first book devoted exclusively to 18th- 
century world coins. 

The book's 1,008 pages (8 V 2 inches 
by 11 inches, soft cover) contain listings 
by date and mint for all world coins of 
1701-1800. Each issue is valued in up to 
four grades of preservation. Patterns 
and tokens are also included. 

All issuing authorities are covered— 
from the German state of Aachen to the 
Swiss canton of Zurich. The listings are 
illustrated by almost 19,000 actual-size 
coin photographs. 

Assisting readers in identifying coins 
are illustrated instant identifiers, 
standard international numeral systems 
chart, a guide to grading terminology 
and abbreviations, a glossary of legend 
abbreviations, a chart on total weights 
of coins, a date conversion chart, mint 
index, coin denominations listings, a 
chart of coin sizes, a listing of foreign 
exchange rates, and a cross-referenced 
country index. 

The Standard Catalog of World Coins, 
18th Century Edition can be purchased 
from hobby book dealers or directly 
from the publisher for $45 plus $2/50 
shipping for each book ordered. 
Wisconsin residents, add 5.5-percent 
sales tax. 

Write Krause Publications, Book 
Department NR, 700 E. State St., 

Iola, WI 54990-0001. VISA and 
MasterCard customers can order toll- 
free: (800) 258-0929. 


25 









I.B.N.S. JOURNAL 


Qatar and Dubai Currency Board Notes 

by Jack H. Fisher, I.B.N.S. #421 


"Is Qatar and Dubai the name of 
one country?" "Why did the Qatar 
and Dubai Currency Board issue 
only one series of notes consisting of 
one, five, ten, twenty-five, fifty and 
one hundred Qatar and Dubai 
riyals?" These and other questions 
about Qatar and Dubai notes are 
asked because many collectors and 
dealers know that I have been 
interested for many years in the 
paper money issued by the various 
countries and entities of the Middle 
East, 

The intent of this article is to 
share some of my personal research 
pertaining to the Qatar and Dubai 
notes with the numismatic- 
syngraphic community, 

Qatar is correctly known as the 
State of Qatar, The Arabic name of 
Qatar is Dawlat Qatar, It is situated 
on all of the Qatar Peninsula and 
extends from Khor al Odeid to the 
boundary of the Saudi Arabian 
province of Hasa. 

Qatar projects northward from 
the western coast of the Persian Gulf 
about 125 miles and has a maximum 
width of about 50 miles. There are 
thirty-five miles of land boundaries 
that abut Saudi Arabia and the 
United Arab Emirates. It has about 
350 miles of coastline. The territory 
of the State of Qatar also includes a 


number of islands located in the 
coastal waters. The total area of the 
State of Qatar is about 4,416 miles, 
Dubai is known in Arabic as 
Dubayy, It is a sheikdom that is 
presently one of the seven emirates 
that constitute the United Arab 
Emirates. Within it is the second 
largest city in the federation. Dubai 
borders Abu Dhabi emirate on the 
south and west and Sharjah emirate 
on the east and north. 

It was after the Gulf rupee was 
devalued in 1966 that the State of 
Qatar and the Sheikdom of Dubai 
joined to develop a new currency 
system by jointly authorizing the 
creation of the Qatar and Dubai 
Currency Board. Qatar and Dubai 
remained independent of each other 
in all other respects. The monetary 
unit created by Qatar and Dubai 
was the Qatar and Dubai riyal 
based upon 100 dirhems being 
equal to one Qatar and Dubai riyal. 
The denominations issued were 
one, five, ten, twenty-five, fifty and 
one hundred riyals. The fifty and 
one hundred riyals are scarce to rare 
in choice and gem uncirculated 
grades in both regular issue notes 
and specimen notes. 

On the left face of each note are 
portrayed an oil derrick, sailing boat 
and palm tree. This tells enough 


about Qatar and Dubai to arouse 
curiosity. The notes are catalog 
numbers 1, 2, 3,4,5 and 6 under 
Qatar and Dubai in the Standard 
Catalogue of World Paper Money, 
Volume Two, Sixth Edition, by 
Albert Pick, Photographs of these 
Qatar and Dubai Currency Board 
notes illustrate this article. 

The State of Qatar authorized the 
Qatar Monetary Agency in 1973 to 
issue coins and paper money for the 
sole use of the State of Qatar to 
replace the Qatar and Dubai Cur¬ 
rency Board currency. The unit of 
Qatar currency is the Qatari riyal 
(QAR) equal to 100 dirhems. The 
Qatari coins are in denominations of 
1,5,10,25, and 50 dirhems. The 
Qatar bank notes are in denomina¬ 
tions of 1,5,10, 50,100 and 500 
riyals. The exchange rate in March 
1992 was 3.61 Qatari riyals for $1 
U.S.A, 

The Sheikhdom of Dubai did not 
produce its own currency after 
ceasing to use the currency issued 
by the Qatar and Dubai Currency 
Board. Dubai, being one of the 
United Arab Emirates, used the 
currency issued by the United Arab 
Emirates that is used by ail the 
seven sheikhdoms that are mem¬ 
bers. 

This currency is based on the unit 



Face and back of Qatar and Dubai 1 riyal note. 
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Face and back of Qatar and Dubai 5 riyal note. 


of one dirhem equal to 1,000 fils. 

The denominations issued in 1973 
were 1,5,10,50 and 1,000 dirhems. 
Later notes were issued by the 
United Arab Emirates Central. 

My interest in the State of Qatar 
for a number of years was in the 
different currency issues under the 
authority of the State of Qatar It 
was when Qatar, as a member of the 
Gulf Cooperative Council, the Arab 
League and the United Nations, in 
August 1990 condemned the 
invasion of Kuwait by Iraq, that my 
curiosity about many aspects of the 
State of Qatar required research. I 
wanted answers to many questions 
that developed in my mind. It 
surprised me that Qatar formally 
opposed the Iraqi invasion of 
Kuwait since Qatar supported Iraq 


in the recent war with Iran. 

In the latter part of August 1990 
Qatar publicly announced its policy 
to permit deployment of foreign 
military forces on its territory to 
assist die multinational forces to 
evict Iraq from its occupation of 
Kuwait. Canadian, French and 
United States military planes were 
in Qatar. There were 1,000 United 
States, 550 Canadian, 60 French 
military, as well as Egyptian armed 
forces, in Qatar Qatar even sent 
Qatar military units to assist in the 
actions to liberate Kuwait in 1991. 

The State of Qatar formally 
declared its independence from 
Great Britain on September 3,1971, 
which also ended the Treaty of 
November 3,1916. It was replaced 
by a Treaty of Friendship between 


Great Britain and the State of Qatar. 

H.H. Shaikh Khalifa bin Hamad 
al-Thani became Amir on February 
22,1972 by decision of the Family 
Council. He was appointed Heir 
Apparent of Qatar. 

Qatar is basically a traditional 
monarchy. The provisional constitu¬ 
tion of April 1970 declared it free of 
the British Protectorate and estab¬ 
lished a democratic political system. 
The Amir has the post of prime 
minister. The majority of the indi¬ 
viduals in the Qatar government are 
members of the royal family. The 
royal family extends back to the 
Bani Tamirn, which is one of the 
oldest of the Sharif tribes of Arabia. 

The Amir and the royal family 
continued the Islamic way of life 
along with political reform. The 



Face and back of Qatar and Dubai 10 riyal note. 
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Face and back of Qatar and Dubai 25 riyal note. 


executive branch is composed of the 
Council of Ministers (Cabinet) and 
an Advisory Council. 

Oil was discovered in 1940, 
Revenues from the oil have been 
used for economic development 
infrastructure, substantial public 
services, educational facilities, 
housing, modem hospitals, helicop¬ 
ter ambulances, defense and social 
welfare programs. The intent of the 
Qatar Government is to guarantee 
that no Qatari will be in need from 
birth to death. 

The census of March 16,1986 set 
forth a total population of 369,079 of 
which only about 25% were Qatari. 
The remaining 75% are mainly from 
Pakistan, India, other Arab coun¬ 
tries, Arab sheikhdoms, Europe, the 
United States and many other parts 
of the world. The ratio of men to 
women is about two to one. The 
population has increased since the 
1986 census, according to govern¬ 
ment sources in Qatar. 

Doha, the capital of Qatar, is also 


the main port. The majority of the 
population lives in Doha. Zakrit is a 
port on the west coast, Umm Said is 
a port on the east coast. Other cities 
are Dukhan, Ruwais, Wakra, Al- 
Khour, Umm Sala Mohammad and 
Umm Bab. 

The official language of Qatar is 
Arabic. The second principal 
language is English. The religion of 
the native population of Qatar is 
Islamic of the Sunni sect, of which 
most are of the "strict Wahhabi 
persuasion/' 

Bedouin culture and traditions 
are very much a part of the daily life 
of the Qatari people. Qatari men 
mainly wear the customary gar¬ 
ment, the "aba." Many of the Qatari 
women remain home most of the 
time and, when seen in public, wear 
heavy black veils and face masks. 
The influence of so many foreigners 
who live and work in Qatar, with 
their own dress, customs, cultures, 
religions and daily routines, causes 
some culture and tradition shock to 


the Qatari people. This is according 
to personal reports from individuals 
who have lived in Qatar as residents 
or visitors. 

Water is important. Water re¬ 
sources are mainly from two large 
desalination units at Ras Abu 
Aboud and Ras Abu Fontas. An¬ 
other unit is nearing operation at A1 
Wasil, and it may be operational by 
the time this article is published. 

Industry is diverse so as not to 
depend completely on oil. Some 
Qatari industries are producing 
steel, sponge iron, reinforced steel 
bars, unslaked lime, propane, 
butane, cement, ammonia, urea, 
flour, bran, organic fertilizer and 
many other manufactured products. 

There are four daily and two 
weekly newspapers and four 
cinemas. About 75,000 radios and 
111,000 television sets are in use. 

The metric set is in common use in 
Qatar. 

In view of the positions taken by 
Qatar pertaining to the invasion of 



Face and back of Qatar and Dubai SO riyal note. 
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Kuwait by Iraq, information on 
defense capability was sought. The 
first money allocated for defense 
was in 1985 when fourteen Mirage 
fighter planes were purchased. 

The National Defense Forces of 
Qatar consist of the Army, Navy 
and Air Force. The Army is com¬ 
posed of one Royal Guard regiment, 
one tank and three mechanized- 
infantry battalions, one artillery 
regiment and one surface-to-air 
missile battery. Equipment includes 
24 AMX-30 tanks. Total Army 
personnel is about 6,000. 

The Navy has three French- 
constructed missile craft and six 
British-built inshore patrol craft, 
plus thirty diverse boats. There are 
three quadruple shore-based Exocet 
missile batteries. Total Navy person¬ 
nel is about 700, 

The Air Force has one squadron 
of Mirage FI fighters, 12 Com¬ 
mando, 16 Gazelle, 12 Super Puma 
helicopters, 6 Alpha Jet armed 
trainers and Tigercat surface-to-air 
missile systems. Total Air Force 
personnel is about 300. 

Sharia Courts decide all issues 
and matters of Moslems under 
Islamic Law. The General Judiciary 
is supervised and administered by 
the Ministry of Justice. The Judi¬ 
ciary is in three divisions. Legal 
Affairs, Courts of Justice and Real 
Estate Register, Five Courts of 
Justice render sentences in the name 
of H,H, Amir The courts are the 
Court of Appeals, the Labor Court, 
the Higher Criminal Court, the Civil 


Court and the Lower Criminal 
Court. 

Thirteen banks are in operation 
in Qatar at this time. This includes 
five national banks, which are Qatar 
National Bank, the Commercial 
Bank of Qatar, Hoha Bank, the 
Islamic Bank of Qatar and A1 Ali 
Bank. There are two Arab banks 
(Arab Bank Limited and Bank of 
Oman) and six foreign banks. 

Qatar places great importance on 
education. Primary schools have 
over 35,000 students at 97 different 
school locations. The 43 preparatory 
schools have over 8,000 students. 
Three specialized schools have 
about 1,000 students. Arab and 
foreign private schools number 48, 
with over 18,000 students. The 
student body at the University of 
Qatar is about 6,000. Approximately 
900 students are in residence in 
other countries. 

Medical care is considered first 
rate. There are about 1,000 hospital 
beds in three hospitals, of which 
one is for women, another is for 
gynecology and obstetrics and the 
other is general. Other medical 
facilities consist of 21 health centers. 
The last official report stated there 
were 560 doctors, 62 dentists, 140 
pharmacists and 1,418 qualified 
nurses. 

According to media reports over 
the past few years, Qatar had fairly 
recent problems with Saudi Arabia 
and Bahrain, including territory 
disputes with both, which resulted 
in disputes and actions that, in 


addition to being processed in 
diplomatic channels, also resulted in 
armed border clashes, 

Qatar entered into a defense pact 
in June 1991 with the United States 
and signed a series of agreements 
with Iran for cooperation pertaining 
to air traffic, customs and other 
matters of mutual interest and 
concern. 

It is my personal experience over 
a period of many years of collecting 
and researching paper money that 
the more I learned about the issuing 
countries and entities, the more I 
enjoyed the notes in my collection. 
Such research illuminates the very 
special personality and character of 
notes such as the Qatar and Dubai 
notes and the Qatar notes. This is 
why I suggest that collectors will 
add to their enjoyment of their 
collected notes by also pursuing 
research. 

My research about Qatar and 
Dubai is ongoing. I would appreci¬ 
ate learning about regular issue and 
specimen issues of all fifty and one 
hundred Qatar and Dubai Currency 
Board notes known at this time in 
either private collections or museum 
collections. Photocopies will be 
appreciated. It is my intention to 
publish the results after the survey 
is sufficiently concluded. All com¬ 
munications should be sent to Jack 
H. Fisher, 3123 Bronson Boulevard, 
Kalamazoo, Michigan 49008. 



Face and back of Qatar and Dubai 100 riyal note. 
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Those Treasury Notes 

by Geoffrey L. Grant, I.B.N.S. #1190 


The recent auction of the first 
Treasury note, autographically 
signed by Lloyd George, reminds us 
that one of the more intractable 
mysteries of English bank note 
history is still with us—why were 
these notes issued by the Treasury, 
or more accurately by the Lord 
Commissioners of the Treasury and 
not by the obvious authority, the 
Bank of England? As to the Lord 
Commissioners, the first is the 
prime minister of the time, and 
most of the remainder are members 
of Parliament who have the task of 
seeing that the Government's 
business gets through Parliament— 
a strange group indeed to be in the 
business of issuing currency notes. 

As the possibility of the first 
world war approached, two cur¬ 
rency needs were considered—to 
increase the amount of bank notes 
in issue and to provide for notes 
with values of under £5, as a guard 
against hoarding of gold coins. Both 
needs were satisfied by the British 
Treasury issuing £1 and 10/-notes in 
very large numbers. 

It is evident that advance finan¬ 
cial contingency policies had not 
been devised: two days before the 
outbreak of war there was no settled 
plan for an emergency note issue. 
Four days later an issue of £1 and 
10/- was promised, and the first 
notes became available in another 
two days. To quote from Clapham 1 : 
All the considerations that led to 
"Treasury rather than bank issue are 
not on record: it is a pretty lengthy 
argument on both sides, the Chan¬ 
cellor told the House (of Commons), 
an argument into which he would 
not go/' 

It appears that only then did the 
bank set out to design the well- 


known white £1 specimen note 2 , 
which has delighted so many 
writers, but whose design features 
(old vignette, small plate, handmade 
paper) are reminiscent of the second 
issue of the Newland £1 and the old 
days of bad coin and forged notes. 

Meanwhile the bank printed 
emergency quantities of postal 
orders, mostly in 10/- and £1 values. 
As part of the war regulations, these 
had been made legal tender on 
August 6,1914 and remained so 
until February 3,1915. These orders 
were no different in design to any 
other, but during the legal tender 
period could be bought without 
payment of commission and could 
be retained beyond the normal three 
months validity period. So the most 
obvious of the banks's early war 
efforts was to print a form of 
currency over which they, as the 
nation's bank note managers, had 
no control. But in fact, there are no 
signs that the commercial banks 
were issued with postal orders in 
place of gold or notes, nor any 
stories of queues at post offices 
because banks had no money In all 
probability, most of the orders were 
stored for later issue in the normal 
way. 

A search of other standard bank 
histories yields very little by way of 
further explanation. Withers 3 , 
writing in December 1914, can only 
state that the reasons for not having 
a bank issue were "obscure to the 
outside world/' Other works are 
broadly in line with Sayers 4 in 
stating that the reasons for a Trea¬ 
sury rather than a bank issue were 
that the Scottish banks protested 
that a Bank of England note would 
not be acceptable in Scotland, and 
that the bank did not have sufficient 


printing capacity. These are extraor¬ 
dinarily unsatisfactory explanations. 
The Scottish banks could have 
stored Bank of England notes as 
security for additional issues of their 
own notes. Indeed, that procedure 
was followed in respect to the 
Treasury notes in Scotland 5 . And 
anything Waterlow and Layton 
could print in the name of the 
Treasury could have been printed in 
the name of the bank. The bank 
could hardly suggest that there was 
inherent danger or problem in using 
outside security printers—after all, it 
was an outside printer itself, to the 
Indian and South African govern¬ 
ments. 

So there is an air of mystery about 
the whole thing. It is sometimes 
suggested that the reason was that 
Lloyd George, then Chancellor of 
the Exchequer, was antagonistic 
towards the bank. Did he sign the 
note in triumph? But this was surely 
not so. He was antagonistic towards 
Sir Edward Holden, and this may 
well have been of some significance. 
Holden was the chairman of the 
Midland Bank, and Holmes and 
Green 6 do seem to hint at a different 
explanation to our problem. The 
clearing banks, they 
write,..."offered to transfer gold to 
the Bank of England in exchange for 
notes., .and ...advocated a system of 
Treasury notes...the plan was 
adopted at a renowned meeting 
organized by Lloyd George." 

These relatively innocent lines 
take on another significance in light 
of a report in the Bankers Journal for 
March 1915, This is of Sir Edward 
Holden's speech to the annual 
general meeting of the Midland 
Bank. Holden was one of the 
outstanding bankers of the time, not 
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always in accord with the authori¬ 
ties, For some time, Holden had 
been suggesting that the country's 
gold reserves be increased, and that 
it should be done by the joint stock 
banks buying gold. Together with 
the chairmen of the Union of 
London and Smiths and the London 
Joint Stock, he had formed a gold 
committee on the subject, and early 
in 1914 had carried out a longtime 
threat to publish the amount of gold 
stored by the Midland—£7M. No 
other bank followed suit, but the 
chairmen of two of them publicly 
commented that the Midland's 
figure was not very remarkable* If 
that implies they had similar 
amounts, the total of gold in joint 
stock hands may have bee substan¬ 
tial in relation to the Bank of 
England's reserves. 

In his speech, as reported by the 
Bankers Journal, Holden claims that 
another unofficial committee of his 
had, for some months, considered 
the question of a wartime currency, 
and that this was the only body to 
be concerned with the subject. They 
had recommended that the clearing 
banks be allowed to draw £1 Bank 
of England notes for the bank 
against a deposit of 20% gold, and 
that the idea had been accepted by 
his gold committee and by the 
committee of the clearing banks* 
"This scheme" (Sir Edward's own 


words, as reported by the Journal) 
"was submitted to the Chancellor of 
the Exchequer, but strong opposi¬ 
tion to if was shown by the Bank of 
England. The Bankers persisted and 
they understood that the opposition 
either was or would be withdrawn, 
but it was too late. Friday was 
approaching, when the Banks were 
to be reopened* It was deemed 
advisable for the present to drop the 
scheme and they then made another 
suggestion which was adopted, viz., 
that the Banks would give security 
for an issue of Notes to be made to 
them by the Government; and the 
issue was made in the shape of 
Treasury Notes." 

So the historian should have 
looked in the minutes, if any, of a 
committee without any official 
status, instead of in the records of 
the Bank of England or Treasury. 

The overwhelming impression 
given by Holden's speech, that the 
greatest opponent of an issue of 
small-value Bank of England notes 
was the bank itself, is in direct 
contrast to the usual story that the 
bank fought hard for the issue 
rights, which were taken from them 
at the very last minute. 

All of this does not explain the 
nature of the bank's objections, and 
what follows is purely speculation, 
but the bank must have opposed the 
idea of large quantities of gold in 


joint stock hands, because it would 
weaken the bank's control of 
monetary affairs, and indeed the 
joint stocks had demanded a system 
of consultation as compensation for 
the lower profits which would 
result In a sense, the joint stocks 
would have controlled the total of 
notes in circulation. 

In those circumstances, what 
would be the future of the Bank of 
England: a joint stock organized for 
the profit of its shareholders, which 
had largely abandoned commercial 
banking to be a central bank, but 
without any formal authority for 
that role? 

1 R.S. Sayers, Sir John Clapham's 
account of the financial crisis in 
August 1914, in Bank of England 1891- 
1944 (1976). 

2 V.H. Hewitt and j.M. Keyworth, As 
Good as Gtffd. Other historians suggest 
that the note was designed rather 
earlier in the year. 

3 Hartley Withers, War & Lombard St. 
(1915). 

4 R.S. Sayers, Bank of England 3 £92-1944 
(1976). 

5 This, at any rate, was the intention 
according to a Treasury memorandum 
issued with the Currency and Bank 
Notes Act 1914. [n practice, did 
Treasury notes circulate in Scotland? 

6 Holmes and Green, Midland: 150 Years 
of Ba n king Bus mess (1986). 
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Book Announcement 


The Comprehensive Catalog of United States Paper Money Errors 

by Frederick J. Bart 


Announced by Fred Schzvan, LM #6 


A spectacular new error discovery 
has been announced by Fred Bart. 
The note is a $10 1929 national (type 
II) on the First National Bank in 
Tigerton Wisconsin. This bank was 
charter number 14150. That is where 
the error comes in. Type II1929 
nationals have the charter number 
printed four times on the face. This 
was to make sorting easier This 
particular note (serial number 
A001486) has the correct charter 
number three times and charter 
12150 oncel 

This is the first time that a small 
size national bank note has been 
reported with a mismatched serial 
number. One large size national is 
also known with this type of error. It 
is a 1902 $10 note on the First 
National Bank of Bay Shore, New 
York. This bank was charter number 
10029. This number and 10026 
appear on the note. This spectacular 
note was in the famed A. A. Grinnell 
collection. 

To make this discovery story a 
little sweeter, the note was cherry 
picked (sort of) by a collector. Keith 
Edison collects Wisconsin national 
bank notes. Recently he found the 
Tigerton note in the inventory of an 
unnamed dealer. Edson liked the 


note and bought it for his collection. 
When he got home and was adding 
the note to his collection and 
updating his records, he was 
momentarily confused because of 
charter number 12150. Then he 
realized that he had something 
really unusual—mismatched charter 
numbers. 

This new discovery and literally 
hundreds of other errors are fea¬ 
tured in The Comprehensive Catalog of 
United States Paper Money Errors by 
Frederick J. Bart. This new book 
illustrates, describes and explains 
virtually every possible type of 
United States paper money error. 
Seventeen chapters, one for each 
category of error, are the heart of the 
book. Each chapter then has intro¬ 
ductory material explaining how the 
errors occurred and in many cases 
information on availability and 
other information of interest to 
collectors. Double denominations, 
inverts, mismatches, smears, 
missing printings and many others 
are covered in detail. All types of 
federal paper money are included: 
fractional, silver and gold certifi¬ 
cates, national bank notes. Federal 
Reserve notes, legal tenders, and 


even military payment certificates! 
Values are given for each error in 
fine, extremely fine, and uncircu¬ 
lated conditions. 

Within each chapter the errors are 
illustrated with high-quality photo¬ 
graphs of each type and denomina¬ 
tion. Many of these are in the 
category of spectacular errors, bad 
cutting, inverted overprints, and the 
like. Others are much more subtle 
like the mismatches described above, 
inverted backs and double denomi¬ 
nations. In all there are more than 
300 illustrations in the 192 pages. 

The book is a graphic delight. 

The introductory material in¬ 
cludes additional information for 
collectors. Production methods are 
explained and illustrated by photo¬ 
graphs from die Bureau of Engrav¬ 
ing and Printing. Bart introduces an 
innovative rarity index for silver 
certificates and Federal Reserve 
notes. Each category of error for 
these two types of notes is assigned a 
rarity from 1 through 9. 

Robert Leuver, executive director 
of the American Numismatic Asso¬ 
ciation and past director of the 
Bureau of Engraving and Printing, 
provides a foreword to the volume. 



Mismatched serial number an 1862 SI United States note. 


Minor shift error on a replacement military payment certificate. 
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Major shift error on US. military payment certificate. 




Double denomination note. 


Mismatched charter number on smalhsized national bank note. 


There Leaver gives an insight on 
paper money production and errors 
which has not been available before. 
He describes how he returned to the 
BEP as a guest along with member 
of the ANA board of governors. 

They were watching production and 
spotted some error sheets. At the last 
moment an alert inspector snatched 
these sheets from the production 
line, and Leuver breathed a sigh of 
relief, 

Fred Bart is an avid numismatist. 
Obviously he collects United States 
paper money errors for many years; 
he specializes on the $5 denomina¬ 
tion. He also collects United States 
pattern coinage, type coins and 
commemoratives. He has been a 
member of the American Numis¬ 
matic Association for more than 20 


years. 

The new book is available in hard 
($35) and soft ($25) bound versions 
as well as a deluxe ($95) edition for 
collectors. The deluxe edition 
includes a specially prepared and 
numbered title page, autographs, 
and of greatest interest, an actual 
United States paper money error 
bound into the book! The book is in 
the handy 6x9 format. It debuted at 
the January FUN convention in 
Orlando and is available through 
select dealers across the country 
thereafter. It is also available directly 
from the publisher (include an 
additional $3 per order for shipping) 
as is other information by writing 
132 East Second Street, Port Clinton, 
Ohio 43452-1115-04 or calling 800- 
793-0683, 


To 

I.B.N.S. 

Members: 

Please let 
General Secretary 
Milan Alusic know 
which of the 
new collector codes 
you wish to have 
listed for you in the 
2994 Directory . 
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Book Review 

World War Two Remembered 

by Fred Schwan, I.B.N.S. LM#6, and Joseph Boling, I.B.N.S. LM#8. 

reviewed by Steve Feller, I.B.N.S. #4195 


On the sixth of )une the world will 
remember the pivotal D-Day 
invasion of the Normandy beaches 
which occurred fifty years ago. It is 
the goal of Fred and Joe to honor 
this event with the release of their 
newly revised and definitive study 
of the numismatics of the second 
world war. This book, by two of the 
International Bank Note Society's 
most venerable members and 
former officers in the United States 
Army, is due out this month or next 
and is available from BNR Press. 
Their study is the product of de¬ 
cades of research by these and 
dozens of other students of military 
paper money and related numis¬ 
matic items. 

1 well remember the issuance of 
the first edition, entitled World War 
ll Military Currency, which was 
released in 1978.1 used that book as 
a text for a month long course at 
Coe College on numismatics in 1980. 
The first edition comprised 240 
pages and was a ground breaking 
book on this specialized topic for 
several reasons. That edition fo¬ 
cussed most heavily on paper 
money 1 still frequently refer to it 
and 1 consider this long out-of-print 
volume a wonderful book. 

The new book is destined to 
become one of the wonders of the 
current numismatic world. Subtitled 
"history in your hand, a numismatic 
study" the book is composed of over 
800 pages and is a complete rework¬ 
ing of the subject. Several brand 
new topics have been added such as 
medals and orders of the war 
period, bonds and other instruments 
for financing the war, neutral 
countries, innumerable newly 


discovered issues, and much 
additional and new historical 
information. Topics covered in the 
older version have been extensively 
reexamined and in almost all cases 
greatly enlarged—indeed several of 
the topics are more than twice as 
detailed as before. The new book 
has thousands of high quality 
photographs of notes, bonds, coins, 
medals, historically related scenes 
and more. 

The format of the book is simple 
to understand. First, the reader will 
find an excellent forematter section 
which is greater than twenty pages. 
This section stands alone as a fine 
introduction to numismatics of the 
war period. Following this the book 
moves on to detailed country 
listings with nations grouped into 
one of three main categories: 
members of the allies, neutral 
nations, or axis powers. Within each 
of the main categories countries are 
arranged according to political 
affiliations. Examples of listings 
include: Japan and the Japanese 
Empire; the neutral nations; the 
British Empire and Commonwealth; 
the French Republic, Overseas 
Departments, Territories and 
Associated States; the Soviet Union; 
Joint issues of the allies; axis occu¬ 
pied governments and much much 
more. Within each country one will 
typically find listings and current 
retail values for paper money and 
coins, medals and orders, bonds 
(under the heading "financing the 
war"), and more. It must be pointed 
out that much of this material has 
never appeared before in print in 
any form. The extensive listings of 
bonds and other financial instru¬ 


ments are a good example of this. 
The Japanese wax bonds, for ex¬ 
ample, are described in truly excep¬ 
tional depth. Another example 
would be the German 
Konversionskasse notes and bonds. 
In the book you will find the most 
detailed listings of these enigmatic 
issues anywhere. A third example 
would be the listings from the POW 
camps in Switzerland (yes neutral 
Switzerland had camps). This book 
presents much original research and 
will provide readers a much greater 
appreciation of the connection 
between money and the war. It will 
also provide new collecting opportu¬ 
nities. 

Surely most paper money collec¬ 
tors have some notes from this 
period and are interested in them 
from both a collecting and an 
historical point of view. This book 
will greatly increase the enjoyment 
of what you possess and your 
knowledge of the history that you 
hold in your hands. This book 
belongs in every collector's den or 
study or bookshelf or wherever you 
enjoy your collection. 

The standard version of "Schwan- 
Boling" can be ordered from 
BNR Press 

132 East Second Street 
Port Clinton, Ohio 43452-1115 

at $65. 

The publisher can also be reached 
by phone or fax at 1-800-793-0683. A 
very special and limited in number 
"collector's edition" also can be 
obtained for $195. 
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I.B.N.S. Directors Meeting held at Great Western Royal Hotel, 

London on 9th Oct 93 

Report on the meeting held at 1830 hrs in the Dorset Room prior to I.B.N.S. Dinner at the above hotel, the venue of 
London Congress 1993. 

The President Clyde Reedy sends his apologies for absence due to change in occupation, and asked Jos Eijsermans to 
chair the meeting. Since no agenda had been submitted, one was prepared at a sub-meeting during the afternoon of 
points requiring attention. The following details the items raised, and the response of the meeting. 

L For medical reasons Roy Spick is to retire as European Auctioneer. 

Roy was thanked for his excellent past work in running the European Auctions. After general discussion about the 
office and tasks involved, Colin Narbeth suggested Dr, R. Underwood be approached to see if he would accept the 
position. 

Further points raised, had the possibility of combining the European and U.S. Auctions ever been considered?, and 
to cut down on the large amount of work, could the European Auction be linked to London Congress? 

2. Memphis directive on the increase of I.B.N.S. subscriptions. 

Generally the meeting expressed dissatisfaction at the increase from £10 to £11, and the possible influence on 
new members. Problems that may arise in payment were also discussed, together with the idea of a "membership 
year" with a subscription due date, say 1st Jan. or 1st Oct. rather than any month in the year This would ease 
secretarial/ treasurer work with subs renewals. This would also necessitate a payment adjustment to cater for any 
discrepancies in due date to existing renewal dates. A waiver of say 2 months could apply to relax payments for 
new members. 

3. The question was raised "Should dealers be allowed to operate within the I.B.N.S. meetings if they are not bona 
fide members?" 

The members present were astonished to learn that some of the table holders were not paid up members of the 
LB.N.S. It is proposed that future "application forms" should specify membership number and be available to 
members only. 

Although nobody was trying to make excuses, it was suggested that due to some subscription irregularities over 
the last few years, some of the individuals may not be aware of their membership status. It is suggested this is 
brought to th individuals' notice "tactfully" as soon as possible, to save any possible future embarrassment 

4. The Pcda (Professional Currency Dealers Association) free booklet we have all received on Collecting World Paper 
Money by Lance K. Campbell, was commended as an ideal gift for young and new members. 

Would it be possible for the I.B.N.S. to obtain additional copies to be forwarded to future new members? 

5. Several of the directors present had not received copies of the minutes of the last board meeting. 

The early availability of future "minutes" would be appreciated. 

6. For the election of officials, would it be possible to publish a fly sheet presenting the "Nominees" to the 
membership? 

The nomination committee to ask individuals to submit a short biography and a passport type photograph. To 
save on expense, the circular could be included with the Newsletter. 

7. Award of the James Douglas Quaich for 1993. 

Two nominations were suggested for the award, namely Roy Spick and Steve Feller. Both were considered as 
worthy candidates as a result of their efforts on behalf of the I.B.N.S. However in light of Roy's standing down 
from the office of European Auctioneer, be was the unanimous choice to receive the award for 1993 for services 
rendered. It is recommended that Steve Feller be considered along with any other nominations for the award in 
1994. 

Meeting closed. 

Minutes recorded and submitted by Francis Thornton, as a true and accurate record of the proceeding. 

Francis Thornton 
49 Brier Cres. 

Nelson. BB9 OQD 
Lancs. UK 12 Oct. 93 
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Classified Ads 


Bank Notes for Sale 

My WORLD PAPER MONEY list contains a 
variety of appropriately graded and priced 
notes. I also issue a wholesale list, available 
upon request. Richard AINSWORTH, Box 
42279, Las Vegas, NV 89116 U.S.A. 

About 1000 different USSR and Russian bank 
notes. World paper money. Free price lists. 
Dmitry KHARITONOV, PO Box 441/8, Kiev 
252030 UKRAINE. Tel/FAX 7-044-228-0911 

Confederate and state treasury notes, choice. 
Descriptive booklets containing state and all 56 
confederate note designs photocopies plus price 
list £1 (£3 overseas). Dennis OLDING, 39 Maple 
Drive, Chelmsford, UNITED KINGDOM. 
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Send Classified Ads to: 
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Joseph E. Boling 
P. O. Box 8099 

Federal Way, WA 98003-0099 
Telephone: (206) 839-5199 
FAX (206) 839-5185 

ad deadlines: 

15th of January, April, July, and October, 

........ 

or to the 
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U.K. Advertising Manager: 
Pam West 

P.O. Box 257, Sutton 


Surrey SM3 9WW England 
Telephone: 081-641-3224 

ad deadlines: 




1st of January April, July, and October, 




Classified ad rate is US 30c or £.19p per word— 
30 word minimum ($9.00 or £5.70p), 
payment in advance. 
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WE'RE NOT OUT to make a fast buck—we 
work hard to develop a long-term relationship 
with our customers. Complimentary list: 
RONALEA COLLECTIBLES, Box 130-k, Plumas, 
MB R0J 1P0 CANADA. 

CANADIAN AND WORLD bank notes to 
TRADE (no buying or selling). Yves SAVARD, 
260 Maxime, St-Joseph, Quebec JON 1M0, 
CANADA. 

KAMPUCHEA (RED KHMERS) —Pick 18/23 
UNC $80; VIETNAM through 1970 VF+-UNC; 
SOUTH VIETNAM UNC; VIET CONG UNC. 
Send your wantlist. Krzysztof SKWARA, Box 
126,44-200 Rybnik, POLAND. Tel (36) 24007, 
FAX (36) 24320.1.B.N.S. #6749. 

WORLD BANK NOTES. My 70-page list is free 
on request. If you have banknotes to sell I am a 
willing buyer. GARY SNOVER, P.O. Box 9696, 
San Bernardino, CA 92427 U.S.A. Phone: (909) 
883-5849. FAX only: (909) 886-6874. 

VENEZUELAN BANK NOTES WANTED, All 

Types; Better if higher grades. Please Write to 
Member I.B.N.S., Lansa, etc.: Juan SOCLAS, 
POBA-522, P.O. Box 02-5255, Miami, FL 33102- 
0255. 

BALTIC STATES, EX-USSR COUNTRIES, 

large selection of new and old at really low 
prices. Also world bank notes. Free retail and 
wholesale list. Romas TAMUTIS, PO Box 2134, 
Vilnius 2017, LITHUANIA. 

CHINA — PRC — HONG KONG bank notes, 
stamps, covers, snuff bottles, paintings. Mail bid 
catalogs, price lists. Free buy, sell, retail, whole¬ 
sale. UNIVERSAL COLLECTIONS CO., PO Box 
54537, NPPO, HONG KONG. 
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Bank Notes Wanted 

JACK FISHER BUYING UNITED STATES 

serial number "ONE" notes, MICHIGAN na¬ 
tionals $1.00 through $100, CANADA 1935 $500 
and $1000, IRAQ Kings ten and one hundred 
dinars. JACK FISHER, 3123 Bronson Blvd., 
Kalamazoo, Michigan 49008 U.S.A. 

FOW AND CONCENTRATION CAMP 
MONEY. Private collector wants to buy POW 
and concentration camp notes in VF or better. 
Alternatively will exchange from extensive list 
of POW and Bank of England notes. Contact: 
Paul MCKENNA (I.B.N.S. #6543), Hazeldene, 
Leighton Road, Northall, Bedfordshire, 
ENGLAND LU6 2HA, or telephone/FAX on 
0525-220125. 

LEBANON. Collector pays top prices for any 
note of Lebanon before 1964 and Syria before 
1938. Also looking for other French Colonials. 
Please send photocopy and price to M. 
PRIEUR—C.G.B., 46 Rue Vivienne, F-75002 
Paris, France. 

WANTED—P.O.W., concentration camps, 
internment camp notes, military, war bonds and 
certificates. Terry SEXTON, 19 Great Western 
Ave., Bridgend, Mid-Glam, CF31 INN UNITED 
KINGDOM. 


Larry Parker 

P.O. Box 179, Mustang, OK 73064 
and 

Anastasiu Mihai 

Str. Rarau 2, BL.V71 Sc. 1 Ap 13, Sector 3, 
74287 Bucharest, Romania 

Have been expelled from Society Membership 
by recent action of the 
Executive Board of I.B.N.S. 
a, the recent board meeting in Maastricht. 


TRAVELERS CHECKS of the world wanted for 
my collection, I am especially looking for issues 
of 1891 thru 1950, but I consider all issues I do 
not have. Write GARY SNOVER, P.O. Box 9696, 
San Bernardino, CA 92427 U.S.A. 

NETHERLANDS, CURACAO, SURINAM, 

Dutch East Indies, and rare notes of the Euro¬ 
pean continent. Also selling. J. Mathis 
VERKOOYEN, Ezelmarkt 3,6211 LJ Maastricht, 
NETHERLANDS. Phone +31-43-210708. 

CONSIGNMENTS WANTED! Specialist in 
world bank notes. Free price lists —buy and sell. 
Collections and consignments wanted. JAMES 
WARMUS, Box 1035, Burbank, CA 91507 U.S.A. 

Books for Sale 

BOOKS FOR BANK NOTE COLLECTORS— 

catalogues, banking histories, printing, ephem¬ 
era, counterfeiting: new, secondhand, and bar¬ 
gain offers. Long lists available from Alistair 
GIBB (IJ), 5 West Albert Road, Kirkcaldy KYI 
1DL, Scotland, UK. 

REPUBLIC OF VIETNAM Coins and Currency 
catalog by H.A. Daniel III from your dealer or 
$29.95 postpaid from THE S. E. ASIAN TREA¬ 
SURY, P.O. Box 626, Dunn Loring, VA 22027- 
0626 USA, Telephone 703-560-0744. 


Books for Wanted 

WANTED: England: As Good as Gold; Spain: Los 
Billetes de Banco de Espana 1782-1974; Brazil: 
Iconographia do Meio Circulante do Brasil. Offers to 
Helmut BARTEL, Lampertsgraben 32, D-35576 
Wetzlar, GERMANY. 

WANTED TO BUY: Various notgeld catalogs by 
Dr. Arnold Keller (either 1950's edition or 1970's 
Battenberg reprints). Send list of what's for sale. 
Brian KUTNER, PO Box 584, Millville, NJ 08332 
U.S.A. 
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50th Anniversary D-Day and World War II 

now there is a comprehensive numismatic reference book covering all of the numismatics of the war 


World War II Remembered-—history in your hands , a numismatic study by 


C. Frederick Schwan and Joseph E. Boling 


* Allies, Axis, neutral and occupied countries 

* paper money 

—army issues (including US MFC 1946-1973) 

—occupation issues 
—emergency printings 
—camp money 
—notgeld 

* financing the war 

— war bonds 
—defense bonds 
—war savings certificates 

* coins 

* military orders, medals and decorations 

* 800 pages/large format 

* 2500 illustrations 

* guaranteed satisfaction 

* ask your book dealer or order direct 

(autographed upon request) 

World War II Remembered 

hardbound $65,00 

limited collector's edition $195,00 



Other important books (price list also available)- 


Prisoner of War and Concentration Camp Money of the Twentieth Century 
by Lance Campbell 

softbound $25,00 

hardbound $35,00 

The Comprehensive Catalog of U.S , Paper Money by Gene Hessler, the "best’ 1 US paper money book 

softbound $29.95 

hardbound $40,00 

The Engraver*s Line by Gene Hessler is getting rave reviews $85.00 

philatelic collector's edition of above $ 185.00 

The Comprehensive Catalog of C/,5. Paper Money Errors by Fred Bart, our new best seller 

softbound $25,00 

hardbound $35,00 

collectors edition $95.00 

delivery in the United States (per order) $3.00 

CNR Press Total enclosed 


132 E. Second Street 

Port Clinton, Ohio 43452-1115-04 


order via voice or fax 800 793-0683 


Name- 

Street address 

City/State/zip. 


also (419) 732-NOTE (6683) 


$3.00 
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BUYING 

AND 

SELLING 

— BANK NOTES — COINS — STAMPS — 
— PHONE CARDS — 

Specialist in: 

Netherlands Indie 
Netherland Nieuw Guinea 
Japanese Occupation 
Indonesia Issue 

HAY YIN COINS & STAMPS 

JL.Kp. Jawa Kebonsayur. Gg.lll NO. 35 
Jakarta-Barat. 11130 Indonesia 
Tel: 021-6294577 & 3455825 
FAX: 021-6294577 

MEMBER: l.B.N.S. — ANS — HKNS — PFI — PPKMCI — PEREKUiN 


COINS AND BANKNOTES from 

AUSTRALIA, COOK ISLANDS, FJJI 
NEW ZEALAND, PAPUA NEW GUINEA, 
SOLOMON ISLANDS, TONGA, VANUATU, 
WESTERN SAMOA 

at reasonable prices 

Please contact: 

'The South Sea Coins 
P.O. Box 151 

Southland Centre, Victoria 3192 Australia 

l.B.N.S. 5676 

WORLD BANKNOTES 

SPECIALIZING IN ASIAN COUNTRIES 

BUYING and SELLING 

No Wholesale 

Current Price List: U.S. $2.00 
One-Year Subscription: U.S. $12.00 

Steffen Hadamovsky 

BANKNOTENHANDEL SANDGRABENSTRASSE 115 
88400 BIBERACH/RISS GERMANY 


WORLD PAPER MONEY 


WORLD BANKNOTES 

MILITARY PAYMENT CERTIFICATES 


BRITISH COMMONWEALTH * AFRICAN 
FRENCH • ITALIAN • WORLD 


ALLIED MILITARY CURRENCY 


BUYING AND SELLING 


PLEASE SEND SASE 
FOR OUR FREE LISTS 

THINK OF OUR 
GENEROUS OFFER 
WHEN YOU SELL! 


SEND FOR FREE LIST: 

MARK STRUMFF 

P.O. BOX 369 
OLNEY, MD 20830 

TEL: (301) 924-2428 FAX: (301) 924-1482 


WORLD PAPER MONEY 



(909) 627-2776 (909) 627-3996 SINCE 1980 


l.B.N.S. ANA SPMC LANSA 


• BUY, SELL, TRADE • 

• FREE PRICE LIST • 

specialized in Poland, 
Russia and East Europe 


Xom Sluszkiewicz 
P.O. BOX 54521, 7398 EDMONDS STREET 
BURNABY, B.C., CANADA V3N 1A8 
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Banknotes & Coins. 
Worldwide. *Vv 





IaI 1 


re are the original source for 
the New Republics; e.g. Azerbaijan, 
Macedonia, Slovenia, Lithuania and 
many others. Ask for our latest offers in 
World Banknotes and Coins. 


Wholesale only. Worldwide shipping, 

Am Salgenteich 12 • 38259 Salzgitter 51 
Tel. 49 5341 37 297 • Fax 49 5341 32582 
Germany 

(lILF n/IIETEMS 


BANKNOTES OF THE WORLD 

PER 100 PER 1000 PER 100,000 

Tell us which countries you are interested in 
and we will make you an offer. 

VAN REIJEN INTERNATIONAL AGENCIES 
P.O. BOX 219 

ST PETER PORT GUERNSEY, C.I. 

GREAT BRITAIN 

FAX +44 481 713472 



the ARAB WORLD 

CONTACT OFFICE FOR HISTORICAL PAPER MONEY 


3 a-H 

★ SPECIALIZED IN ARABIC PAPER MONEY 


FREE LIST: 


P.O. Box 8615, Mission Hills, CA 91346, U.S.A, 
• Tel: 310-288-1160* FAX: 818-898-9398 


BUYING AND SELLING 

WORLD PAPER MONEY 

FREE DISCOUNT SALES LISTS 
PERIODIC AUCTIONS 
FAST SERVICE 

WORLD WIDE NOTAPHILIC SERVICE 
P.O. BOX 5427 -1 
VALLEJO, CA. 94591 U.S.A. 

<707) 644-3146 


WORLD 
BANK NOTES 


*BUY * SELL * TRADE * 


’"LOW PRICES * FAST SERVICE * 

* GREAT SELECTION * FREE PRICE LIST * 

LEE GORDON 

I.B.N.S, #LM-100 

P.O. Box 25780, Chicago, IL 60625 
Tel. (312) 327-1144 FAX: (312) 327-2323 


If You Are Interested In 

World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins of 
the world and Mexico as well as Ancient coinage 
and World Paper Money. A sample catalogue is 
$15 postpaid including prices realized. An annual 
subscription is also available. The cost is $45 
within the U.S. $60 outside the U.S. 

Ponterio & Associates, Inc. 



619-299-4044 
R h. ponterio #308 (800) 854-2888 

® 1818 Robinson Avenue 
San Diego, CA 92103 
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CENTRUM VO OR SCRIPTOFILIE bvba 
Eric BOONE 

Kouter 126, B-9800 Deinze, Belgium 
Tel. ++32/9/386.90,91 
FAX ++32/9/386.97.66 

STOCKS & BONDS 

For all your European and World needs, 
buying and selling. 

The 21st International Auction will take place 
October 23rd in ANTWERPEN, 

Holiday Inn Crowne Plaza. 

English catalog free. 

We have more than 15,000 different bonds 
and share certificates in stock. 

Let us have your written requirements; 
we shall be pleased to send you a computer list, 
without charge. 

Sound advice, based on years of experience 
(a collector since 1963). 

Our buyers know that our dealings with them 
are correct, and at realistic prices. 


C.G.B. PRIEURsi 1 



eWorld Paper Money- 

ASK FOR OUR 

FREE BANKNOTE CATALOGUE 

in each catalogue : 200 French notes 
800 World notes 

in each catalogue ; three special features : 
a French Colony, an European Country 
a World Country 

(current : “BILLETS V 7 : Djibouti, Portugal, Japan) 
Precise descriptions, a lot of illustrations, unpublished notes 


C.G.B. 46 Rue Vivienne F-75002 
PARIS FRANCE 
Fax : (33) (1) 40,41.97.80 


TOP BUYERS OF FRENCH 
AND FRENCH COLONIALS 


I 


BANKNOTES of the WORLD 



Buying /Selling • Free price lists to serious collectors 

TONY PISCIOTTA 

P.O. Box 596,01ney, MD 20832 
(301)-774-7791 


SCOTTISH NOTES 

We specialize in Scottish banknotes and issue 
periodic listings for England, Ireland, Channel Is¬ 
lands, Commonwealth, etc. For our current free 
list, write Ian Fraser of: 

PENTLAND COINS 

Pentland House 
92 High Street 
Wick, Caithness 
SCOTLAND 


C®INCRAFT 

opposite the British Museum 

45 Great Russell St 
London WC1B 3LU 

071-636-1188 071 637 8785 

FAX 071-323-2860 


We Buy & Sell 

British and World Banknotes 

OPEN MONDAY 
-FRIDAY 9:30-5:30, 

SATURDAY 9:30-2:30 

Opposite the British Museum 

COINCRAFT 

"Nice People To Do Business With" 
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COLIN NARBETH and SON LTD. 


Banknote Specialists 


LEICESTER SQUARE 
STATION 



VISIT OUR NEW SHOP 
at 

20 CECIL COURT 
LEICESTER SQUARE 
LONDON WC2N 4HE 


WRITE FOR FREE PRICE list to our postal address: 

6 HALL PLACE GARDENS, ST. ALBANS, HERTS., U.K. AL1 3SP 
TELEPHONES: Shop 071 379 6975 Home 0727 868542 


SPECIALIZING IN 
WORLDWIDE BANKNOTES, 
GERMAN EMERGENCY MONEY 
AND RELATED LITERATURE 

OCCASIONAL PRICE LISTS 
AVAILABLE ON REQUEST. 


BILL KRACOV 

Buys and Sells 
World Paper Money 
♦♦♦♦♦♦♦♦ 

FREE LIST 

(617) 232-4526 

P.O. Box 15555, Kenmore Station 
Boston, MA 02215 U.S.A. 

FAX #(617) 734-9846 
Toll Free FAX (U.S.A.) 1-800-336-9846 


PLEASE INDICATE YOUR INTEREST 


ARE YOU FAMILIAR WITH OUR DUPONT 
MYLAR® CURRENCY HOLDERS? 

WE OFFER THE FOLLOWING SIZES 
8X5, 7 V, X 4 ■/,, 9 V 2 X 4 »/ 4 .10X6 INCHES 

BEATE RAUCH 
P.O. BOX 2830 

LOS ANGELES. CA 90078-2830 
U.S.A. 


MARLCOURT BOOKS 

P.O. SOX 956 STATION S ' 
WILLOWDALE, ONT, CANADA 
M2K 2T6 

PHONE: (416) 490-8659 
FAX: (416) 499-6446 

PAPER MONEY ROOKS 

• BANKNOTE BOOKS and CATALOGUES 

• BANKING and FINANCIAL HISTORY BOOKS 

• REFERENCE BOOKS and BIOGRAPHIES 

New t Used, Out-of-Print and Antiquarian 

For further information or a free booklist, write or fax us at 
the above address or phone - 

LM-1BNS wm. H. McDonald * 416-490-8659 



WORLD PAPER MONEY 
BOUGHT & SOLD 
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Chinese 
Banknotes 
Wholesale - retail 
Buy - sell - trade 
Wantlists Solicited 


Please write: 

YU CHIEN HUA 
104 Middle School 
Changchun 130041 
People Rep. of China 


THE JOURNAL NEEDS YOUR ARTICLES 
AND CONTRIBUTIONS 

{IN WORDPERFECT, IF POSSIBLE) 


BANKNOTES 

We buy and sell the world's finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS 



please send to 


Steve Feller, Editor, I.B.N.S. Journal 
Physics Department, Coe College 
Cedar Rapids, IA 52402 U.S.A. 

Office: (319) 399-8633 Home: (319) 393-7052 
FAX (319) 399-8748 (mark to my attention) 


AFRICAN NOTES 

Properly Graded and Reasonably Priced 
Free Price List 

Notes for Africa 

r.O. Box 91086 
Pasadena, CA 91109 


William H. Pheatt 

9517 North Cedar Hill Circle 
Sun City, AZ 85351 


World Paper Money 



from Afghanistan to Zimbabwe 


QUALITY BRITISH COMMONWEALTH 

AND 

WORLD PAPER MONEY 

Send for Free List. 

CLIVE DENNETT 

66 St. Benedicts Street 
Norwich NR 2 4AR England 

Tel. 0603 624315 

Member I.B.N.S. and B.N.T.A. 


W. Ribi CH-8309 Hakab Switzerland 


BARRY BOSWELL 

WORLD BANK NOTES BOUGHT AND SOLD 

We offer a first class mail order service to collectors of 
world bank notes. Our sales lists are issued every six 
weeks and we can supply a good selection of notes 
from most countries of the world. 

We also need contacts in all parts of the world who 
can supply us with both current and obsolete notes. 

PLEASE CONTACT 

BARRY BOSWELL 

24 Townsend Lane, Upper Boddington, 
Daventry, Northants. NN11 6DR, England. 
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To 

I.B.N.S. 

Members: 

j 

Please let 
General Secretary 
Milan Alusic 
know which of the 
new collector codes 
you wish to have listed 
for you in the 
2994 Directory. 

e 

t 

■ 

f 


WANTED TO BUY 

Worldwide BONDS, SHARE CERTIFICATES 
and decorative INSURANCE POLICIES. 

We are buying single certificates, complete 
collections, and large quantities. 

If you can offer us something, we will be happy to 
hear from you. If possible, please send a 
photocopy to the address below. 

KEFS MONEN tel: 0031-1880/30662 

Parelgras 144 fax: 0031-1880/43597 

3206 RG Spijkenisse 
NETHERLANDS 


NUMIS-PHIL (S) 
PTE LTD 


WHOLESALE LIST ON REQUEST 



One Of The World's Largest Stocklist 
Of Modern World Banknotes, Coins, 
Stamps & Telephone Cards 


Tel: 225 4489,225 0045 

Robinson Road, P.O. Box 0476, 
Singapore 9009 
FAX (065) 2256449 
Banknotes, Coins, Stamps, Phonecards 
For Advertising & Promotional Programmes 
In Bulk Supply Are Our Specialties 


BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 


Buying and selling quality world banknotes Request tree lists 
and tell us your special interests Dealers, ask for interesting 
wholesale lists 

MILT BLACKBURN 

IBNS LM-18 

Box 33888 Station “D" 

Vancouver BC V6J 4L6 Canada 
FAX: (604) 731-0471 



NUMIS-PHIL 
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Free Price List on Request 

• Want Lists Solicited 
Quality Guaranteed 
Dependable 

• Fast 



Mention this ad for a 5% Discount 


P.O. Box 20046 
Minneapolis, MN 55420 
612-881-9403 


JWEL STEINBERG & SO|\l 


wv 


MEL STEINBERG 


P.O. Box 752 
San Anseimo, CA 94960 
Telephone: (415) 453-9750 
FAX: (415) 457-4432 


Our price lists contain extensive 
listings of better world notes. 

Free on request. 


BANK NOTES 

Specialists in: 

COOK ISLANDS 
FIJI 

PAPUA NEW GUINEA 
SOLOMON ISLANDS 
TONGA 
VANUATU 

WESTERN SAMOA 
& ISRAEL 

FREE WHOLESALE — RETAIL LIST AVAILABLE 

PACIFIC ISRAEL CURRENCY CO. 

RO. BOX 31081 
91310 JERUSALEM, ISRAEL 
TEL: (972-2) 619891 FAX: (972-2) 821112 



CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP. BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A.N.A *1995 C.N.A “143 C P M S *11 
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Let 

Yasha Beresiner 

welcome you to 
The World of BANKNOTES 

Banknotes, playing Cards and Maps 

Write or phone for a free Catalogue 


InterCol London 

43 Templars Crescent 
London NC3 3QR, England 
Tel: 081-349-2207 
FAX: 081-346-9539 


NEW ZEALAND 

BOUGHT AND SOLD 


THE NEWSLETTER 
NEEDS YOUR 

ARTICLES AND CONTRIBUTIONS 



Trading Bank Issues Reserve Bank Issues 
Decimal, including replacement notes 

WHOLESALE — RETAIL 

PETER G. ECCLES 

(Life Member I.B.N.S. and ANA) 

P & M ECCLES 

P.O. Box 2937 
Auckland 1 
New Zealand 

FAX: 64 9 303-1310 Tel: 64 9 373-2320 


Please send to: 

Lance K. Campbell, Editor 
I.B.N.S. Newsletter 
P.O. Box 204 
Mary Esther, Florida 
U.S.A. 32569 


FREE BANKNOTE LIST 

to suit the beginner or the longstanding collector 

Special offer features starter packs of 30 UNC 
only £4*00. postage extra 

C. A. Bowen 

I07 + Glanymor Street 
Briton Ferry* Nr, Neath 

West Glamorgan SA11 2LG South Wales, UK 
0639-824168 
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WORLD BANKNOTES 



We stock all types of World Bank Notes (no U.S. notes). We have notes for all collectors from beginners to the advanced. Our stocklist 
is large and takes 4-6 sections to complete. Special large listing for Chinese Bank Notes. We also try to stock many of the new issues 
from all countries. Sample of current list 50c ($1 overseas) each. Subscriptions still $4.75, (Canada $5.75, $12.00 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most of which are UNO, Both new and older 
issues. Sample list 50c ($1 overseas). 

Buying: Our retail or dealer customers are our number one source for material. We need to buy a lot of banknotes. Always looking 
for collections, dealer stocks, or new overseas sources. We need sources in just about all countries, especially for new issues. What 
is available? Please write with description and price. 

Books: We have a large variety of books on hand for coins (U.S, and foreign ), paper money (U.S, and foreign), and also refer¬ 
ence guides on baseball cards. Large RETAIL list available. We are also WHOLESALE jobbers for books published by Krause 
Publications and others. Write for book lists. 


Publishers; We are looking for additional sources of books on coins and paper money. Specialty books from different countries 
wanted. Please send us details of books you publish. We may be able to add them to our retail/wholesale lists. 


WILLIAM G. HENDERSON 
P.O. Box 73037, Puyallup, WA 98373-0037 
Phone: (206) 848-9194 FAX: (206) 770-0880 

IBNS LM#17 BUY/SELL/TRADE ANA LM 1998 
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WORLD BANKNOTES 

BOUGHT AND SOLD - ANY QUANTITY 
LARGEST STOCK OF BANKNOTES 
IN THE WORLD 

OVER 50,000,000 PIECES AVAILABLE 
SEND FOR FREE WHOLESALE LIST 

EDUCATIONAL COIN COMPANY 

BOX 3826 

KINGSTON, NY 12401 USA 
Phone (914) 338-4871 TELEX 4930513 (ECCUI) 

Fax (914) 338-4972 
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WANTED: 


A 


World Banknote Collections 

(Wellbe glad to pay you a Httie more!) 

* scarce and rare single notes also wanted 4 

We need original sources for 
old & current banknotes in quantity 

Necesitamos comprar collecciones 
enteras (nosotros pagamos un 
poco mas!) Tambien queremos billetes 
individuates, escasos y raros. 
Necesitamos suplidores de billetes 
corrientes (modernos) encantidad 
sin circular. 

write for our extensive pricelist; our wantlist 
_ service is efficient! 

/world 




corns 

Jy 

htqrw 

\~y BANKNOTES/ 


STEVE EYER 

P.O.Box 321-1 
Mount Zion, IL 62549 
Phone: 217-864-4321 
FAX: 217-864-3021 


WORLD BANKNOTES 

Send For Our 
List 






1500 Different World Banknotes offered, 
mainly uncirculated and hard to find. 
Send for it! Most notes offered are in 
$1.00 to $300.00 range. Some higher. 

WHOLESALE SECTION 
INCLUDED 

Dealers - Please ask to be placed on our 
special Wholesale Mailing List. 

Write on your letterhead. 

COLLECTIONS WANTED 

We Pay A Little More! 

STEVE EYER 

P.O. Box 321-1 
Mount Zion, IL 62549 
Phone: 217-864-4321 
FAX: 217-864-3021 
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South African Republic 


Southern Rhodesia 
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Mozambique 


British South Africa 
Reunion 


British East Africa 
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CINQUANTE CENTIMES 
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Mauritius & 
Bourbon 
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Paper Money of Africa 


WE ARE ACTIVELY INTERESTED IN PURCHASING PAPER MONEY OF THE 

CONTINENT OF AFRICA 

NOTES DATED PRIOR TO 1960 ARE REQUIRED IN ISSUED, PROOF OR SPECIMEN FORM. 
PRICE LISTS ISSUED REGULARLY — SAMPLE COPY ON REQUEST. 

William Barrett Numismatics Limited 

Box 9, Victoria Station Montreal, RQ., Canada H3Z 2V4 
Telephone: 514-937-4131 Telefax: 514-481-5199 









































